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Date: February 12, 2019

The General Manager, The Vice-President,
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,
Dalal Street, Bandra — Kurla Complex,
Mumbai 400 001 Bandra (E),
= Mumbai - 400 051
Scrip Code : 533160 Scrip Symbol : DBREALTY
Fax No.: 022 —2272 3121/ 2039 Fax No.: 022 -~26598237/38
Dear Sir,

Sub: Outcome of the Board Meeting-Submission of Unaudited Financial Results for the third guarter

and nine month ended 31* December, 2018

(The meeting of the Board of Directors of the Company commenced at 1.30 p.m and concluded at
4.50 p.m)

We are enclosing herewith the Unaudited Financial Results for the third quarter and nine months ended
31* December, 2018 approved at the Board Meeting held today at the Registered Office, along with
Limited Review Report given by Statutory Auditors and the Press Release issued by the Company.

The above is for your information and record.
Thanking You,
Yours faithfully,

For D B Realty Limited

Jignesh Shah
Company Secretary

D B REALTY LIMITED
Regd. Dffice : DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 063. « Tel.: 81-22-4077 8600  Fax: 91-22-2841 5550/ 2842 1667
E-mail: info@dbg.co.in * Website: www.dbrealty.co.in
CIN: L70200MH2007PLC166818
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THE NEXT LEVEL

DB Realty Ltd. Announces Financial Results for the
Quarter ended — December 31* 2018

Mumbai, February 12 2019: Real Estate developer, DB Realty Limited, announced its financial results today
for the Quarter ended December 31* 2018.

Commenting on this past quarter, CFO, DB Realty, said: “This quarter has been stable in terms of sales.
During the last quarter between October to December, the Company has recorded sales of Rs. 6.69 Crs.
worth of inventory across all DB Realty projects as against Rs.6.86 Crs. in the corresponding period in the
previous year”.

About DB Realty Ltd.

DB Realty Limited, founded in 2007, has in a short span of time covered enormous ground, thereby
establishing its place as a leading real estate developer in India. While our growth story is rooted in facts
and figures, our legacy will be built on a strong reputation of excellence in residential, commercial and
gated community developments. This is why, even during these challenging times, we remain deeply
committed to our mission of creating superior developments in each of our market segments, and fulfilling
our promise to all of our stakeholders.

Our expanding portfolio consists of over 100 million sq. ft of prime property - carefully crafted by 15,000
experts and managed by over 500 internationally and nationally acclaimed executives — across 35 exclusive
projects that have served close to 20,000 satisfied customers till date. Most of the projects are based in
and around Mumbai, and are under various stages of planning and construction.

Widely accredited with redefining luxury living in Mumbai, DB Realty constantly seeks to design
aesthetically striking residences, responding to changing needs and evolving lifestyles. Our residential
projects include a wide range of premium condominiums and duplexes across North and South Mumbai,
built in partnership with best-in-class contractors and master architects.

With a notable and consistent track record of growth, customer satisfaction and innovation, DB Realty is
known to execute challenging projects with efficiency, speed and confidence. And being backed by a highly

experienced team of experts from diverse backgrounds only strengthens our ability to do so.

Going forward, DB Realty hopes to continue changing the landscape of Mumbai with growth and
sustainability; it is committed to being environment friendly.

For more information on the company, please visit, www.dbrealty.co.in

D B REALTY LIMITED
Regd. Office : DB House, Gen. A. K. Vaidya Marg, Goregaon (East], Mumbai - 400 063. « Tel.: 91-22-4077 8600 « Fax: 91-22-2841 5550/ 2842 1667
E-mail: info@dbg.co.in © Website: www.dbrealty.co.in
CIN: L70200MH2007PLC166818
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Statement of Unasudited S lone Finenciel Resuits farthe quarter/nine months ended December 31, 2018

(Ry.in lacs)
Quartes Endey Nine Months Ended Year ended
P ARTICUL ARS Doc18 | Septh Dec-17 Dec-10 Dec-17 Mar-18
Unaudied Unaudited Unaudited Unaudited Unaudited Audited
TFMM from operations 2067 2067 51861 283.70 380.29 405.28
2 |Owvortncome 2,868.48 2,422.22 14.258.41 7,670.61 15,745.34 12.321.21
3 | Totut Income {1+2) 2889.15]|  2442.09|  14308.02] 7195432  18.125.83] ~ 12,726.09
4 [Exgmrars
s. Praject Expanses B56.77| 27033 160.18 1,024 65 830.56 204750
b. Chenges in Invenlorlas of finished geods and work-in-
S (696.77) (270.33) (149.26) (914.73) (509.78 (1,854.07
c. Employee Banefits Expenses 94.38 276.60 560,05 589.05 1,230.9% 1.551.37
d. Depreciation and Amortisation 21.33 34 97 105 43 £9.91 33253 395.93
a. Financa Costs 2.356.41 1,891.93 1,445.44 5941.39 3.629.29 4.420.89
(. Othar Exponses 1261.59 947.40 9,088.14 3,018.54 10.866.16 16,164.14
Total Expanses 3.732.69 3,244.90 11,187.98 9,748.82 15,869.75 22,733.58
6 |ILoss| bafore Excaplional [tems and tax {3-4) {844.54) (802,01} 3,120.06 (1.784.50) 155.88 {10,007.07)
6 |Excoptionat ltams ' f
7 |{Loss) betore tex (5-8) (844.64) {802.01} 3,120.08 (1.794.50 155.88 (10.00’.07)
8 [Tax Expenses —
(8) Current Lax (including prior period tax adjustment) ] e T I = -
(b) Deferred tox 24234 873.62 80021|  1.086.20 633.70 {2.209.05)
(C) Prior Parlod Tax Adjustment (4.40K 45.56 . i
Totel Tex expense 237.94 873.82 800.21 1.431.78 633.70 {2,208.05}|
9 ’(quw the perlod [7-8) (1.082.485 __ (1,675.83) 2,318.85 (3,226.26} 77.82)| (7,798.02]]
100tner Comprehonsiva Income .
%a)) Jtems that will not ba reciassifed Lo profil or loss = (2&1)]  1.5672.56 | {1,370.49)| 1.642.90 {4.130.051 {238 50) |
b) Incorna tex ralating lo itams thal wlll not be reclassilied Lo
orofit or loss 0.73 (327,64)_ 208092 {342 60) 848.49 47.45
(c) ltems that will ba reclessified Lo profit or loss []
Total Other Comprehensiva Income (.78 124492 {1,000.67H 1,300.30 (3201.56)] {191.05
11| Total Comprahansive lncome for the pertod (8+10) 'r (1.084.28 (430.911 1,230.28 (1,925.98] (3.759.38)| 7,989.08
12 Peid up Equity Share Capital (Face value of Rs 10 per Equity
Stione} 24,325.88 r 24,325.68 24.325.88 24.325.08 24,325.88 24,325.88
13 |Other Equity (excluding Revaiuation Reserve) ] []
14| Basic and Dilluted EPS (Rs.) (Not Annualised) | 1
Basic [0.44]) j0.69)) 0.95 {1.33) 10.20] 32
Diluwted 10.44)) 10691 0.95 {1.39) (o.To1| (3.21
Notes:

1 The sbove resulls have baon reviowed by the Audit Commilloe and approved by Lhe Board of Directors al the mealing held on F ebruary 12, 2019. The Statutory Auditors v carried ol
mited Review of lhe Standalone Uneudited Financisl Reswits of the Company as por tho raquiroments of SEBI (Listing and Other Disclosure requirements) Rogulations, 203 .

2 The Company carries out its business ventires through various entilies. Thu funds required for atojects in Lhose entitlas are secured Uwaugh Minanclal guarantees of thiCompany. The
bankers / financie! Instilulions provide 8 restrictlve covenamt while lending, not to charpa guaranico commission lor tho financial guaranteos provided by the Company Aper Ind AS 109
= “Financial Instruments®, there has to be fair valuation of lhe financial guaranlees and subsequent measurements Lhereof 0s per expecled credit loss method However, D nisidering el

restrictive covenents and Its model of execulion of the projects through such onlilies, the Managomani is of the: opininn thal there cannnt be falr valuation of the finac &) gueraniees|
issued eggreyating Rs, 390,052.00 lacs.

2 The Company has invastmants In cortain subsidiorios and associates aggregating Rs, 28,770.88 lacs and loans and advancos autstanding eggregating Rs. 60,696.35 lacs as s acembor 31

2018, While such enthiles hava Incurred tosses and hava nogolive not worth as st March 31, 2018. thu undurlying projects in such entities are In Lho early stages of real estay <favolopmani
and are expeclad Lo achleve adequale profilabilily on substantial completion and/ or have curient msrket valuos of cerlein propertios which aru In excess of the camngy values. The|
Comganny ¢onsiders Ks Invesiments and loans in such entilies as long Llerm and strategk In natura. Accordingly, no provision is considerad r y towards di tionini&@ value of the
Compsny's investmants in suth entities and for expecled credit losses in respact of loans and advurices advanced Lo such entities, which are considered good and fully recoss—able.
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4 Note on “Control” of te Company in Marine Drive Hospitality & Realty Privote Limited (MDHRPL):
0) Total 24,70,600 nos of ROCCPS Series A and 29,415 nos. ut ROCCPS Serles C of MDOHRPL hald by tha Company smounling 10 Rs 2,252,88 lecs has bean allsched by an allachment ordor]
Issuad by adjudicaling sulhorlly under Prevenlion of Money l.sundering Act (PMLA) end lherafore, ali Ihe rights of the Company as a shareholder have been suspended ilil the tma
stlachment continues. Therofora, tha Compeny is of the view that the eforesaid sharos can nol be considered while spplying the tesl of “Control” on MDHRPL,

b) The Conpany Is presently holding 92,600 nos of CCCPS - Series C. The CCCPS - Series G which shall ba convertible, In part or fult in the ratio of 1:100 viz. 100 (One Hundred} fully paid
up new Equityshares of Rs. 10/- each agalnst | {one) CCCPS ~ Sardes C of Rs. 10/- aach hold by the Company. As per existing terms, the Istest date of conversion of theaforesald CCCPS -
Suries C is July, 2018. However, this baing strategic i 1t, the G y has decided nol Lo exerclse lhe oplion of conversion ,
¢) In additlon to the above, the Company is presently holding (i) 1,98, 215 nos. of ROCCPS - Secies C and (i1} 74,443 nos. of CRCPS, which are having aption of elther redemgtion of|
conversion on different dates up Lo March, 2021. As on dale, the Manegement has decided not to opl for conversion of aforeseld shares.
d) The Compeny has not nominated any director on the Board of MOHRPL and MOHRPL has Investor shareholder who Is exercising powsr tiwough allirmative voling right on alt maleria)
declsions perlaining Lo the business of MDHRPL In accordance with executed Agreement read wilh existing Article of Association of MDHRPL.

On the basis of 1ha sbove acts, the Management is not having effeclive controt over MDHRPL. In view of the same, aquity instruments of MDHRPL ere measurad al fair value lluouph
other comprehensive income based on crevocable des(gnation at inception

5 Inrespect of a project under development having a vatue of Rs. 3,517 59 lacs (forming a part of invanlory) the Bombay High Court has ordered payment of money under the eward s und
by wey of part compensallon of Rs. 723.88 lecs towards land acquisilion (Included under other currant tiabilities). The Company akso expects to recover amounts pald to other parties
towasds the project. Pending oulcome of the imalter, no adjustments have bean made in tha accounts in Lhie rogard.

6 Based on the guiding principtes givan in Ind AS 108 “Opernling Sagmonin” preseribad uncler Sectiuy 133 uf the Companles Act, 2013 read wilh Lhe relevent rules issued thereunder and
olher accounting principles generolly accepted in Indis. the Company is mainly engaged in the businass of real estate development viz. construction of ¢ / clal prop
n Indla. As the Company's business falls within 6 single primary business sogment, the disclosure requirements of Ind AS 108 in this regard are nol applicable

T During the perlad, lollowing omission is ohserved which rolales Lo previous yoar As per the requirement of Ind As-8 “Accounting Policlas, Changes In Accounting Estimates and Errors”,
imp#cts of Lhese erross ero given in the comparalive Nnanclal slatement and the Mnancial preceding prior to the previous (inancial yeer. lmpact of such transactions and oiher delells asa|
#3 described hereunder:
During FY 2017-10 vatuationof Investment of Rs. 1,753.58 lekhs was omiltad to he included In the finenclal of Lthalyear Now,the same has been included in the comperative results of FY)
2017-18 by restaling the required figures and allacted line items of the financial statement. Hence, Olher Income has beon incroased by Rs 1,153.58 Iacs, deferred tax Income Is retuceil}
by Rs. 239.95 lacs and Investment has hean Increased by Rs. 1,153.58 lacs in 201718 and profit lor (he yeas hes bean increased by Rs. 81,63 tacs nel of Defared tax 239.95 Lats.

8 Figures for the provious quarters/period/ year are ra-clossified/re-arranged/ro-grouped wherever required.

Deled:- February 12, 2019
Pace:» Mumba

irman & Managing Director
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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Results of D B Realty Limited
for the quarter ended December 31, 2018 pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors
D B Realty Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
D B Realty Limited (‘the Company’) for the quarter ended December 31, 2018 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as
prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with relevant rules
issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liablility partnership registered in India (converted on 17th June 2014

from firm Haribhakti & Co. FRN: 103523W)
Registered office: 705, Leela Business Park, Andheri-Kuria Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777

Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

4. BASIS OF QUALIFICATION

a. As stated in Note 2 to the Statement regarding non recognition/ re-measurement
of financial guarantees aggregating Rs. 390,052.00 lacs issued to banks/ financial
institutions on behalf of various entities at fair value as required under Ind AS 109 -
‘Financial Instruments’. In absence of measurement of financial guarantees at fair
value, we are unable to comment on the effects on the loss for the quarter ended
December 31, 2018.

b. As stated in Note 3 to the Statement regarding non-evaluation of impairment
provision for expected credit losses in accordance with Ind AS 109 - ‘Financial
Instruments’, for loans and advances aggregating Rs. 60,696.35 lacs and
Investments aggregating Rs. 36,770.88 lacs respectively on December 31, 2018 to
certain subsidiaries and related parties which have incurred losses and have

negative net worth as on March 31, 2018.

c. As stated in Note 4 to the Statement regarding non-measurement of its
investments in equity instruments of one of its subsidiary company at fair value
through other comprehensive income which the Management has not considered as
a subsidiary. Had it been treated as a subsidiary, then as per accounting policy, it
should be measured at cost. Consequently, investments in these instruments and
other equity (other comprehensive income) are higher by Rs. 13,787.06 lacs and

Rs. 10,919.35 lacs (net of tax) respectively as on December 31, 2018.

d. Observations in paragraphs 6(b) to 6(j) below made by us in our report on the

Statement and their impact on the Statement have not been disclosed.

5. Based on our review conducted as above and subject to the possible effects of the matters
described in paragraph 4 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with aforesaid accounting
standards and other recognized accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

6. We draw attention to:

a. Note 5 to the Statement, regarding no adjustment having been made in the value of
inventory, pending outcome of the matter referred by the Company to the Supreme

Court.

b. As regards return on investments of Rs. 84,373.10 lacs in preference shares in a
subsidiary company as on December 31, 2018 as explained by the Management, such
investments are considered strategic and long term in nature and the current market
value and future prospects of such investments are significantly in excess of

Company’s investment in the investee company.

C. As regards security deposits aggregating Rs. 5,084.03 lacs as on December 31, 2018,
given to various parties for acquisition of development rights, as explained by the
Management, the Company is in process of obtaining necessary approvals with regard
to these properties and that their current market values are significantly in excess of
their carrying values and are expected to achieve adequate profitability on substantial

completion of such projects.

d. As regards status of inventory consisting of projects having aggregate value of
Rs. 31,608.69 lacs as on December 31, 2018 and the opinion framed by the
Management about realizable value of the cost incurred, being a technical matter, has

been relied upon by us.

e. The Company’s loans and advances aggregating Rs. 4,000.00 lacs as on December 31,
2018 are under litigation and are sub-judice. Based on the Management’s assessment
of the outcome, no adjustments are considered necessary in respect of recoverability

of balances. The impact, if any, of the outcome is unascertainable at present.

f. As regards certain allegations made by the Enforcement Directorate against the
Company and its two Key Managerial Persons, in a matter relating to Prevention of
Money Laundering Act, 2002, this matter is sub-judice and the impact, if any, of the

outcome is unascertainable at this stage.

¢ ',f X
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HARIBHAKTI & CO. LLP

Chartered Accountants

g. As regards attachment order issued by adjudicating authority under Prevention of
Money Laundering Act, 2002, by which the Company’s assets amounting to Rs.
2,414.90 lacs have been attached on August 30, 2011. Consequently, the adjudicating
authority has taken over the bank balance of Rs. 68.93 lacs and Investment in
Redeemable Optionally Convertible Cumulative Preference Shares - Series A and
Series C of a subsidiary company of Rs. 2,252.88 lacs in earlier years. The impact of

the matter, if any, of its outcome is currently unascertainable.

h. As regards the manner of recognition of the Company’s share in Association of Persons
(‘AOPs’), such share of profit/loss, as the case may be, are being recognized only

when the AOP credits/debits the Company’s account in its books.

i. The Audited Financial Statements of a Firm for the year ended March 31, 2018, where

the Company is one of the partners had following disclosures:

i. As regards recoverability of Trade Receivables of Rs. 2,722.98 lacs, the Partners of
the Firm had taken effective steps for recovery and are not expecting any short
realisation. In the event of shortfall in realisation, the same shall increase the

debit balance of the Partners.

ii. Allegations made by the Central Bureau of Investigation (CBI) relating to the 2G
spectrum case and regarding attachment order issued by adjudicating authority
under Prevention of Money Laundering Act, 2002.

These matters are sub-judice and the impact, if any, of its outcome is currently

unascertainable.

iii. As regards pending dispute towards liability of property tax of the Firm with
Municipal Corporation of Greater Mumbai / Slum Rehabilitation Authority.

iv. As regards non-provision of disputed income tax liability of Rs. 2,911.63 lacs.

j. As regards order passed by Hon’ble Delhi High Court in one of the Partnership Firm
where the Company is a partner directing the Airport Authority of India (AAl) to
conduct Aeronautical Studies without demolishing the structure of SRA buildings. In
the opinion of the Management, the firm is hopeful for favourable outcome and

hence it does not expect any financial outflow in this matter.

Our report is not modified in respect of these matters.

Continuation Sheet
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Chartered Accountants

Share of loss (net) from investment in three partnership firms, one Limited Liability
Partnership and one Joint Venture aggregating Rs. 181.87 lacs for the quarter ended
December 31, 2018, included in the Statement, is based on the financial results of such
entities. These financial results have been reviewed by the auditors of these entities, whose
reports have been furnished to us by the Management and our audit report on the Statement
is based solely on such review reports of the other auditors.

The Statement also includes share of loss from investment in one Limited Liability Partnership
aggregating Rs. 0.03 lacs, included in the Statement, is based on the financial results of such
entity. These financial results are not reviewed by their auditor and have been furnished to us
by the Management, are based solely on such un-reviewed financial results. According to the
information and explanations given to us by the Management, these financial results are not

material to the Company.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No.103523W/W100048

o

AJNE
Snehal 5<th

Partner

| ]

3

N\ ¢
. NS
Membership No.: 48539 \W&

Place: Mumbai
Date: February 12, 2019

Continuation Sheet



