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PARY ) Zinlacs
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2014
STANDALONE RESULTS CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Nine Manths Ended Year Ended Guarter Ended Nine Months Ended Year Ended
WAZI014 - | someizoid | 31A2iR013 3Zacia | 22013 31/03/2014 3t 22014 30:0972014 _ | 3112213 /22014 | 3171212013 31/08/2014
Unaudited Unaugited Audited Unaudited Unaudited Audited
1 [ncome from Operations
2. Net Sales / Income From Operations - - - - - - 7.083.16 7.997.30 556480 21,197.13 22,426.87 31,407.93
b. Share of Profit {L.oss) from investment in Partnership Firms {nel) (312.9%) 5.93 148.84 140,12 (121.81) (127.71) - . - . - - -
Total [ncome from Operations (Net) 313,93} 5.93 148.84 110,12 {121.01) (127.71} 7.083.16 7,997.30 5 564.89 21,187.13 32,429.87 31,407.93
2 |Expenses :
4. Projact Expenses 173.70 136.18 40.78 390.72 325.99 2,569.47 18,482.08 11,279.61 6,033.15 33,023.38 17.641.62 28,807.73
b, Changes in Inventories (173.70) (138.18) (42.45) {390.72) 330.50) (2,569.47 (11,432.08) (5,308.85) (2,794.56) (17,252.17) (2,828.71) (5,258.80)
¢. Employee Benefits Expenses 308.08 313.52 136.21 757.79 527.58 6681.54 459,74 431.91 475.35 1,138.88 1258.19 1,207,88
d. Legal and Professicnal Expenses 1,284.39 19.54 2706 1378.23 87.85 237.90 4,326.94 26.04 109.77 1,559.66 279.78 45287
e. Advertisement and Publicity £.95 8.53 1861 14.85 43.76 48.56 258,79 16.07 248.76 386.51 429,93 348.83
f. Bussiness Promotion Expenses 24.06 5.82 92.29 33.92 117.80 121.20 50.28 14.38 155,60 72.78 22812 174.79
g. Depreciation and Amortisation 11255 243.43 101.29 447.83 31282 416.10 188.23 310.07 438.39 589.10 1,087.37 825.18
h. Other Expenses 110.37 106.35 78.70 346.34 281.23 30032 641.32 911,03 308.11 2,131.28 1,500.43 1,965.98
Total Expenses 1,840.4f £97.19 453.49 2,978.96 1,365.66 1,395.92 7.974.29 7,750.47 5,064.57 21,749.45 19,636.73 28,527.04
3 |Profit {Loss) from Operations before Other tncome, Finance Costs and
Exceptional tems (1-2) (2,154.34) (691.26) {304.65) (2,868,84) [1,486.67) {2,023.63) 1891.13) 246.83 500,32 (562.32) 2,593.14 2,880.89
4 1Other Income 1,503,30 104147 482.93 2.952.44 1,418.43 2084.42 1,764.46 1,291.88 794,76 3,688.61 2,196.09 3,279.58
5 iProfit (Loss) from ordinary activities before Finance GCosts and Exceptional .
ttems {3+4) {651.04) 349.91 178.28 83.60 {68.24) 60.78 873.33 1,538.71 1,285.08 313629 5,089.23 6,160.47
6 |Finance Costs 1,112.50 1,080.18 915.95 3,281.52 2965.41 3.430.83 1.366.09 4,373.85 | 1,103.66 3,956.35 3,304.60 2,783.43
7 |Profit {Loss) from ordinary activities after Finance Cosis but before
Exceptional ltems (5-6} (1,763.54_)_L 740.28 {737.68} {3,198.21) [3,033.65) {3,370.04) _{#82.76) 165.06 191.63 {830.05) 1,784,63 2,377.04
8 |Exceptional tems - 479.87 - 479.87 - - 6.23 890.67 - 896.91 - -
9 | Pprofit {Loss) from ordinary activities before tax (7+8) (1,763.54) (260,41) {737.88) (2,718.34) 3,033.65) {3,370.04) {486.52) 1,055.73 191.53 56.85 1,784.63 2,377,04
10 jTax Expenses
Current Tax 045 - - 0.45 - - (421.48) 305.45 334.08 4935 1.104.08 1,739.89
Defemred Tax (ncome)Expenses (235.09) (50.74) 29.60 (267.63) 350.45 617.39 (@01.21) (32.69) (1262} (489.75) 205.91 {1,150.63)
Excess provision for 1ax relating to prior years = . - - - - {1.499.00} - - 1,499.00) - -
11 |pet Profit (Loss) from Qrdinary activities after tax (9-10) (1,528.90) (209.70) {767.28 {2,451.18) {3,384.10) (3,987.43) 1,8365.16 783.18 (120.93) 2.006.28 474.64 1,787.78
12 iprior Period itern (Expenses)/ Income - (0.08) - (0.08) {17.24) (124.40) 0.79) (©.08) {8.00) (c.08) (76.70} (167.93)
13 |Exdracidinary items (Net of Tax Expenses) - - - - - - - - - - -
14 |net Profit (Loss) for the period {11-12-13) 1,528.90 {209.76} {767.28) (2.451.21) (3.401.34} {4,111,83} 1,834.97 78341 {137.93) 2,006.19 397.84 1,518.85
15 IMinority interest (998.07) (104.14) 173.43 (1,096.35) (28.51) {124.55)
16 |share of Profit / {Loss) In Associates, (net) 26.97) 322.88 1.53 177.51 (257.28) (340.48)
17 |Met Profit (Loss) of the Group {14+15+16} 809.33 1,001.85, 37.03 1,085.35 112,16 1,54.84
18 |paig up Equity Share Capital . 24,325.68 24,325.88 24,325.88 24,325.88 24,325,885 24,325.88 24,325.60 24,325.88 24,325.88 24,325.88 24,325.88 24,325.88
(243,258,782 Shares of 10 cach)
19 |Reserves Excluding Revaluation Reserves - - - - - 2,13,182.78 - - - - - 3.16,770.63
(As per balance sheet of previous accounting year)
20 |EPS (In T} Before and After Extra Ordinary ems
{Face value of T 10 per Equity Share}
L Basic (0.63) 0.09) 0.32) (1.09) (1.40) {1.69) 033 0.41 0.02 0.45 0.05 0.47
Diluted (063) 0.09) {0.32) {1.01) (1.40)] (1.68) 033 o4 0.02 0.45 0.05 0.47
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PART Il

SELECT INFORMATION FOR THE GUARTER AND NINE MONTHS ENDED 3111 2/2014

NOTES :
1

results pursuant to clause 41 of the Listing Agresment.
2 The Gompany is mainly engaged in the business of real estate development viz. constructicn of residential / commercial properties. On that basis, the Company has oniy one reportable business sagment, the cesults of which are embodled above.

3 The Conscligated Financial Resulis for ihe quarier and nine months ended December 31, 2014 have been prepared in accordance with principles and procedures as set in the £5-21 on "Consclidated Fi
Staternents' and AS-27 on Financial Reporting of interests in Joint Ventures.

management is of the opinion that the future revenue from this would be higher than the cost.
§  Mote on Accounting policy change for Deprediation :

21,60 lakhs have been reduced from inventory in ihe quarter ended September 2014. Further, the Company is in process of ascertaing the impect on nine months ended and quarter ended on depreciation due to such change in accounting pokicy .

®

2013. On account of this change, in the quarler ended September 2014, there is a reversal of depreciation of T 479.87 lakhs out of the deprecialion charged for the period uptoe March 31, 2014. Out of this, T. 479.87 lakhs have heen credited as exceplional item in the quarler ended
Further, there Is excess charge of Depreciation of T 20.69 fakhs for the current quarler on account of such change.

B Note for change in accouniing estimation based on schedule I of the Companies Act, 2013 for Depreciation :

121.59/-lakhs has been charged to the financial results of the september quarter in respect of assets whose remaining life is NIL as at Apnil 1, 2014,

charged to the financial results of the september quarter i respect of assets whose remaining lifa is NIL as at April 1, 2014,

7  The Company has formed an LLP “Lekhandwala D 8 Reatly LLP" in partnership with Lokhandwala Group with the revenu sharing ratio-of 50% and cost sharing ratio of 63% with effect from 15t October, 2014 for a proposed Property Development.
8  During the cumrent quarter, the Company has made aeditional invesiment in D B Man Realty fimited {Subsidlary ) by acquiring shares from olher shareholders thereby increasing its stake from 51% 1o 81% as on 24th December 2014,
g During the current quarter, ihe Company has diluted ils stake in Associale from 34.67% t0 26.87% in Sangam City Town Ship Private Limited as on 15th December 2014 by selling to stake up to 5% to another assceiate Company Mahal Pictures Private Limited.

consolidated financial resulls in respect to this transaction.

11 The Financia! results of a subsidiary of the Company, the subsidiary atong with six step down subsidiaries, {involving ¥ 2,09,683.55 lakhs,T. 64.23 lakhs and ¥ 2,569.48 lakhs respectivaly lowards total assets, tolal revenue and nel loss based on only its standalone manggement
ended March 2014) have not been censclidaled, as subsidiary.The Company is in the process of its resteucturing, consequant upen which, it shall not continue to remain a subsidiary of the Compg

STANDALONE RESULTS CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
22014 30/09/2014 31112/2013 31122014 I 22013 31/02/2014 3122014 30/09/2014 HMM22013 31 H2014 I 311122013 31/03/2014
Unaudited Unaudited Audited Unaudited Unaudited Audited
A |PARTICULARS OF SHAREHOLDING
1 |Public Sharehalding .
Number of Sliares (Face value of Z 10 each) 9,31,51,274 9,38,31,067 ©,38,35,282 9,31,51.274 9,38,35,282 9,38,45,067 9,31,51,274 9,38,31,067 9,38,35,282 9.31.51,274 9,38,35.282 9,38,45,067
Percentage of Shareholding 38.29 38.57 38.57 23.29 33,57 38.58 48.29 38.57 36.57 38.29 38.57 38.58
2 |Promoters and Promoter Group Sharehelding .
a. Piedged f Encumbered
Number of Shares 12,67,26,661 | 12,75,76,861 12,00,76,661 | 12,87,26,661 | 12.09,76,661 | 12,08.78,861 12,87.26,861 | 12,79,76.661 12,00,76,661 12,87,26,66% 12,00.78,651 | 12,09,76,661
Percentage of Shares {as a % of the total Sharehalding of Promater 85.78 85.54 80.96 85.78 80.98 80.97 85.76 8584 §0.86 85.76 80.95 80.87
and prometer group} .
Sercentage of Shares {as a % of the total Share Capltal of the Cempany) £2.92 52.61 49.73 52.92 49.73 49.73 ) 52.92 52.61 48.73 52.92 4972 49.73
b. Non-encumbered
Number of Shares 2,13,80,847 2,14,51.054 2,84,46,839 2,13,80,847 2,84,46,830 2,84,37,054 2.13,80,847 2,14,51,054 2,84 46,838 2,13,80,847 2,84.46,839 2,84,37,054
Percentage of Shares (as a % of the total Shareholding of Promoler 14.24 14.36 19.04 1424 19,04 19.03 14.24 14.36 16.04 14,24 19.04 19.03
and promoter group)
Percentage of Shares (s a % of the totat Share Capital of the Company) 8.79 8.82 11.70 8.79 11.70 1189 878 8.82 11.70 879 11.70 11.69
Quarter Ended
CULA
PARTICULARS 3122014
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nit
Responded during the quarter Nil
Pending at the end of the quarier nil

The above results for the quarter and nine months ended December 31, 2014 wera reviewed by the Audit Committee and thereafter were approved and taken on record by the Board of Directors in its meeting held on February 13, 2015. The Statutory Auditors have camfed out review of the above

ncial Statements', AS-23 on "Accounting for Iavestments in Associates in Consolidaled Financial

4 The cost of beautification of Bandra Worli Sea Link amounting to 7 2,036.13 Takhs has been treated as Intangible assel under developrment. As per sgreement with MSRDC, the Company has a right to commercial use of such area for defined purposes as per agreement for nexd 11 years. The)

@) Effective from April 4, 2014, the Company & its components have changed its acounting policy for changing depreciation from Written Down Value method Lo Straight Line Method in respect of 2l tangible fixed assets. The Management believes that such change conforins well with the provisions of
The Gompanies Act, 2013, On accourt of this change, in the quarter ended Seplsmber 2014, there is a reversal of depreciation of T 918.56 lakhs out of the depreciation chaged for the pariod uplo March 31, 2014. Qut of this, T 586.91 lakhs have been credited as exceptional itern and the balance of T.

Effeclive fram April 1, 2014, the Company has changed its accounting policy for charging depreciation from Written Down Value methed to Straight Line Method in respact of ali tangitle fixed assets. The Maragément believes that such change cenforms well with the provisions of the Companies Act,

September 2014.

() In accergance with requirement of schedule it of lhe Companles Act, 2013, ine Company & ils components have re-assessed the usefui lives of the fixed assets. Due 1¢ such change in estimations, depreclaticn for the current quarter i lower by an amount of ¥ 7.47 lakhs. Further, an amount of T

(8) Inaceordance with requirement of schedule Il of the Companies Act, 2013, the Company has re-assessed the useful lives of the fixed assels. Dus to such change in estimations, depreciation for the current quarter s lower Dy an smount of T 14.47 lakhs. Eurther, an amount of T 97.98/-1akhs has been

10  During the cument quarter the other income includes 7 1000 lacs eamed by the OB Reatty Limited (DBR) from cne of ils associate Company. As per management of DBR, it is not possible to determine the profit elerment, if any, in such income. Consequently no slimination has been made in the

accounts for the year
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14

The Board of Direclors at their Meeting held on 11th February, 201_4 _have accorded its appl of lon of a idiary Company with the Company i.e. D B Really Lid with effect from 1

Amalgamation are set-out in Para No. 2 of the which inter-ali to reflect the ¢ i netwarth. Having received after 31st December, 2014 in principle approvals frem Securities and
Scheme to be fled bafore the Hon' High Court of Bombay, the management of bath the companies have decided to provide for current tax on a consolidated basis as In thelr opinion this would give fair represen
yet to be filed and approved. Hence, consolidated financial results for the quarter ended 31.12.2014, no provision is made for current tax of 2795 lakhs In that subsidiary and the provision for cumrent tax made of ¥ 193¢ lakhs for the period 15t April, 2013 to 30th Seplember, 2014 has been revarsed.
Consequently, the net profit for the quarter and pericd ended 31st Dagembar, 2014 is higher by 22,725 lakhs. Except for the same the aforesaid results are prepared on a standafone hasis by that subsidiary and are subject 1o such modification(s)/ adjustment(s} arising on accounting of the Implicalions

of the Scheme as may be ap;_lroved by the Hon' High Court of Bombay.
In respect of a Company which falls under the definition of the subsidiary & per the Companies Act, 2015 and is under the definilion of associate 23 par Ascounting Standard 23, the financhal resufts af that

The figures of the corresponding perlods have been regroup lassified, wherev y, to make them comparable.

PLACE : MUMBAI
DATED : FEBRUARY 13, 2015

s\ Aprl, 2012 (he Appointed Date). The Scheme Is subject ta approvals. The. purposes of the
Exghange Board of Indid, BSE Lid. and National Stack Exchange of India Limited, permilling the
talion of the results of the Holding Company or: a consolidaled basis, though the Scheme is|

have been

asan
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