




ESTEEM PROPERTIES PRIVATE LIMlT.ED 

Statement of Cash Flows for the year ended March 31, 2017 

(A) 

(B) 

(C) 

(D) 

Particulars 

Cash Flow From Ol!erating Activities: 

(Loss) before tax as per Statement of Profit and Loss 

Adjustments for: 

Depreciation 

Provision for Leave encashment 

Profit on sale of Property, Plant and Equipment 

Provision no longer required written back 

Sundry credit balance written back 

Provision for Gratuity 

Operating Income before working capital changes 

Working Cal!ital Changes: 

Inventories 

Other Current Financial Assets 

Other Current Assets 

Trade Payables 

Other Financial Liabilities 

Current Provisions 

Other Current Liabilities 

Net Cash Flow From Operating Activities 

Cash Flow From Investing Activities: 

Sale of Property, Plant and Equipment 

Cash Flow From Financing Activities: 

Borrowings 

Net Cash used in Financing Activities 

Net Increase in Cash and Cash Equivalents 

Add: Cash and Cash Equivalents (Opening) 

Cash and Cash Equivalents (Closing) 

Cash and Cash Eguivalents includes: 

Cash on hand 

Bank Balances 

In terms of our report of even date attached 

For M.A. PARIKH & CO. 

Chartered Accountants 

Partner 

Name : Chintan Ghelani 

Membership No.: 132791 

Place: Mumbai 

Date : 30.05.2017

(Amount in Rs ) 

For the year ended March 31, 2017 For the year ended March 31, 2016 

(42,903) (105,450) 

50,747 221,717 
- 8,633 

(182,000) -

(11,237) -

(6,000) -

- (148,490) 9,339 239,689 

(191,393) 134,239 

(3,274,524) (2,645,231) 

(6,600) (6,460) 

(1,058) 157,284 

916,135 57,811 

50,848 11,600 

(63,802) -

1,952,438 (426,563) 45,458 (2,379,538) 

(617,956) (2,245,299) 

205,000 -

205,000 -

500,412 2,235,000 

500,412 2,235,000 

87,456 (10,299) 

28,013 38,312 

115,469 28,013 

24,583 24,678 

90,886 3,335 

115,469 28,013 

For and on Behalf of Board of Directors 

(Rajiv Aganva.1) 

Director 

(Nabil Patel) 

Director 



ESTEEM PROPERTIES PRIVATE LIMITED 

Statement of Changes in Equity for the year ended March 31, 2017 

A. Equity Share Capital

Particulars 

Balance as at April 1, 2015 

Changes in equity share capital during the year ended March 31, 2016 

Balance as at March 31, 2016 

Changes in equity share capital during the year ended March 31, 2017 

Balance as at March 31, 2017 

B. Other Equity

Particulars 

Balance as at April 1, 2015 

Loss for the year ended March 3 I, 2016 

Other Comprehensive Income for the year, net of income tax 

Remeasurement gain/(loss) on defined benefits plans 

Balance as at March 31, 2016 

Loss for the year ended March 3 I, 20 17 

Other Comprehensive Income for the year, net of income tax 

Balance as at March 31, 2017 

In terms of our report of even date attached 

For M. A. PARIKH & CO. 

Chartered Accountants 

Partner 

Name: Chintan Ghelani 

Membership No: 132791 

Place: Mumbai 

Date : 30.05.2017

� 

Amount (Rs.) 

1,000,000 

-

1,000,000 

-

1,000,000 

(Amount in Rs.) 

Retained Earnings 

(44,076,467) 

(105,450) 
-

4,910 

(44,177,007) 

(42,903) 
-

(44,219,910) 

For and on Behalf of Board of Directors 

(Rajiv Agarwal) (Nabil Patel) 

Director Director 



ESTEEM PROPERTIES PRIVATE LIMITED 
Notes forming part of the Financial Statements 

3 Property, Plant and Equipment 

Fixed Assets 
Balance as at 
April 1, 2016 

Tangible Assets 
Furniture and Fixtures 5,166 

Office equipment 20,017 

Computer 4,850 

Vehicles 398,659 

Total 428,692 
Previous Year 428,692 

As at April 0.1, 2015 428,692 

Gross Block 
Addition/(Deletion) 

. 

. 

. 

(189,559) 

(189,559) 
. 

. 

Note: Depreciation is allocated to Project Expenses 

Ind AS 101 Exemption: 

Balance as at Balance as at 
March 31, 2017 April 1, 2016 

5,166 1,383 

20,017 4,368 

4,850 -

209,100 215,966 

239,133 221,717 
428,692 . 

. -

' R  \Amoumm 
Accumulated Depreciation Net Block 

For the year Adjustment Balance as at Balance as at Balance as at 
March 31, 2017 March 31, 2017 March 31, 

2016 

1,382 . 2,765 2,401 3,783 

- . 4,368 15,649 15,649 

- . - 4,850 4,850 

49,365 (166,559) 98,772 110,328 182,694 

50,747 (166,559) 105,905 133,228 206,976 
221,717 . 221,717 206,976 428,692 

- . . - -

The Company has availed the exemption under Ind AS IO I, whereby the carrying value of property, plant and equipment has been carried forwarded at the amount as determined under the previous 

GAAP. Considering the frequently asked questions (FAQ) issued by the Institute of Chartered Accountants of India on June 30, 2016, regarding application of deemed cost, the Company has disclosed 

cost as at April O I, 2015 net of accumulated depreciation / amortisation. 



ESTEEM PROPERTIES PRIVATE LIMITED 

Notes forming part of the financial statements 

4 Inventories 

Particulars 

Project Work-in-Progress (Valued at cost) (Refer Note No. 22) 

Total 

5 Cash and Cash Equivalents 

Particulars 

Bank balance in a current account 

Cash on hand 

Total 

6 Other Financial Assets 

Particulars 

(Unsecured, considered good) 

Others Receivables 

Total 

7 Other Current Assets 

Particulars 

Balances with Statutory Authorities 

Prepaid Expenses 

Total 

As at March 31, 

2017 

l,113,431,041 

1,113,431,041 

As at March 31, 

2017 

90,886 

24,583 

115,469 

As at March 31, 

2017 

98,045 

98,045 

As at. March 31, 

2017 

-

5,558 

5,558 

(Amount in Rupees) 

As at March 31, As at April 1, 201 S 
2016 

l,110,156,517 I, I 07,506,376 

1,110,156,517 1,107,506,376 

As at March 31, As at April 1, 2015 
2016 

3,335 33,333 

24,678 4,979 

28,013 38,312 

As at March 31, As at April I, 2015 
2016 

91,445 84,985 

91,445 84,985 

As at March 31, As at April 1, 2015 

2016 

- 155,531 

4,500 6,253 

4,500 161,784 



ESTEEM PROPERTIES PRlV A TE LIMITED 
Notes forming part of the Financial Statements 

8 Equity Share Capital 

As at March 31, As at March 31, As at March 31, As at March 31, As at April I, 

Particulars 
2017 2017 2016 2016 

Number Amount in Rs. Number Amount in Rs. 
Authorised 
Equity Shares of Rs. I 00/- each 10,000 1,000,000 10,000 1,000,000 

10,000 1,000,000 10,000 1,000,000 
Issued & full):'. paid up 
Equity Shares of Rs.100/- each 10,000 1,000,000 10.000 1,000,000 

10,000 1,000,000 10,000 1,000,000 

Subscribed & Paid up 
Equity Shares of Rs. I 00/- each 10,000 1,000,000 10,000 1,000,000 

Total 10,000 1,000,000 10,000 1,000,000 

8.1 There is no movement in number of equity shares during the year March 31,20 I 7 as well as during the year ended March 31, 2016. 

8.2 Rights, preferences and restrictions attached to Equity Shares: 

2015 

Number 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

(Amount in Rupees) 

As at April I, 
2015 

Amount in Rs. 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

The Company has only one class of equity share having a par value of Rs. I 00 per share. Each holder of eq11ity share is entitled for one vote per share. Accordingly, 
all equity shares rank equally with regards to dividends and share in the Company's residual assets. The equity share-holders are entitled to receive dividend as and 
when declared. 

On winding up of the Company, the holder's of equity shares will be entitled to receive the residual assets of the Company after distribution of all preferential 
amounts in proportion to the number of equity shares held. 

8.3 I 0,000 Equity Shares (Previous Year - I 0,000) are held by the holding company DB Realty Limited and its nominee. 



ESTEEM PROPERTIES PRIVATE LIMITED 
Notes forming part of the financial statements 

9 Other Equity 

Particulars 

Retained Earnings 
Balance as at the beginning of the year 
Add: (Loss) for the year 
Balance as at the end of the year 

Total 

IO Current Financial Liabilities - Borrowings 

Particulars 

(Unsecured) 
- Loan from Holding Company (Refer Note below)
- Loan from other (Refer Note below) 

Total 

Note: Interest free, repayable on demand 

11 Current Financial Liabilities - Trade Pavable 

Particulars 

Trade Payables· 
• Total outstanding dues of micro enterprises and small 
enterprises (Refer Note No. 20) 
- Total outstanding dues of creditors other than micro 
enterprises and smal I enterprises 

Total 

12 Other Current Financial Liabilities 

Particulars 

(a) Employee Benefits payable
(b) Current maturities of long term debt

Total 

13 Other Current Liabilities 

Particulars 

(a) Statutory dues payable 
(i) Property Tax(•) 
(ii) Others

(b) Liability for expenses

Total 

As at March 31, 2017 

(44,177,007) 
(42,903) 

(44,219,910) 

(44,219 910) 

As at March 31, 2017 

1,130,115,542 
15,000,000 

1,145,115,542 

As at March JI, 2017 

-

4,222,333 

4,222,333 

As at March 31, 2017 

139,943 

139,943 

As al March Jl, 2017 

7,128,599 
396,437 

397 

7,525,433 

(Amount in Rupees) 

As at March 31, 2016 As at April I, 2015 

(44,076,467) (43,967,723) 
(100,540) (108,744) 

(44,177,007) (44,076,467) 

(44,177,007' (44,076,4671 

As at March 31, 2016 As at April I, 2015 

1,129,615,130 1,127,380,130 
15,000,000 15,000,000 

1,144,615,130 I, 142,380,130 

As at March 31, 2016 As at April I, 2015 

3,306,198 3,248,387 

3,306,198 3,248.387 

As at March 31, 2016 As at April I, 2015 

89,095 76,282 
- 1,213 

89,095 77,495 

As at March 31, 2016 As at April I, 2015 

5,529,415 5,505,390 
27,647 15,956 
15,933 6,190 

5,572,995 5,527,536 

(•) The Property Owners' Association has challenged the constitutional validity of the amendment to the Mumbai Municipal 
Corporation Act, 1888 regarding levy of property tax. In an Interim Order . the Hon'ble High Court of Bombay have directed 
MCGM for all the owners whether or not they are party to the Writ Petition 10 accept the taxes as per old regime and 50% of the 
differential amount as per the old and new rates. The Company has provided for the demand as per new rates subject to its right that 
shall emanate from the Hon 'ble High Court Order. Accordingly, if the outcome is in favour, then, the excess amount of provision 
shall be \VTitten back or otherwise, the Company will have to pay the demand for the property tax including interest. 



ESTEEM PROPERTIES PRIVATE LIMITED 

Notes forming part of the financial statement� 

14 Current Provision 

Particulars 

Provision for employee benefit (Refer Note No.26) 
Gratuity (Unfunded) 

Leave Encashmem (Unfunded) 

Total 

IS Other Income 

Particulars 

Provision no longer required written back 

Sundry credit balance written back 

Total 

I 6 Project Related Expenses 

Pa rticu la rs 

Construction Overheads 

• Salaries, Wages and Bonus 

- Contribution to Provident Fund 

• Staff Welfare and Other Amenities 
• Gratuity

Rates & Taxes 

Legal & Professional fees

Electricity Expenses 

Security Charges 

Printing and Stationery and Telephone Charges

Travelling and Conveyance Expenses 

Repairs & Maintainenace 

Miscellaneous Expenses 

Depreciation 

Interest on car loan 

Less:

Profit on Sale of Property, Plant & Equipments 

Total 

17 Changes in Inventories of Project Work-in-progress 

Particulars 

Balance as of commencement of the year 

· Project work in progress

Less: Balance as of end of the year

- Project work in progress

Total 

18 Other Expenses 

Particulars 

Remunenilion to Auditors 

• Audit Fees 

- Other Services

- Taxation Matter 

Legal & Professional Fees 

Miscellaneous Expenses 

Total 

As at March 31, 2017 

-

(Amount in Rup«s) 

As at March 31, 2016 As at April I, 2015 

62,155 52,815 
18,885 10,252 

81,040 63,067 

For the year ended For the year ended 
March 31, 2017 March 31, 2016 

11,237 

6,000 

17,237 -

For the year ended For the year ended 
March 31, 2017 March 31, 2016 

127,537 370,655 

11.561 31,437 

47,179 
3,217 14,249 

1,976,956 408,397 
. 20,739 

44,077 73,210 
1,231,848 1,374,442 

3,144 3,216 
595 13,257 

5,000 35,450 
1,842 37,406 

50,747 221,717 

(1,213) 

182,000 

3,274,524 2,650,141 

For the year ended For the year ended 
March 31, 2017 March 31, 2016 

1,110,156,517 I, 107,506.376 

(1,113,431,041) (1,110,156,517) 

(3,274,524) (2,650,141' 

For the year ended For the year ended 
March 31, 2017 March 31, 2016 

30,000 50,000 
- 28,583 

13,534 
10,330 8,773 
19,810 4,560 

60,140 105,450 



ESTEEM PROPERTIES PRIVATE LIMITED 

Notes forming part of the Financial Statements 

19 Contingent Liabilities not provided for 

Particulars 

The Company, as per terms of Consent Terms entered into with Air Inn Private Limited, is 

liable to re-imburse the liability that may devolve upon it on account of suit pending against it in 
the Hon'ble High Court of Judicature of Bombay. 

20 S Details of dues to Micro, mall and Medium Enterprises as oer MSMEO Act, 2006 

Particulars 

Principal Amount outstanding to suppliers under MSMED Act, 2006 beyond the appointed date 

Interest accrued on the due to suppliers under MSMED Act on the above amount 

Payment made to suppliers (Other than interest) beyond the appointed date, during the year 

Interest paid to suppliers under MSMED Act (other than Section 16) 

Interest paid to suppliers under MSMED Act (Section 16) 

Interest due and payable to Suppliers under MSMED Act for payments already made. 

lnterest accrued and remaining unpaid at the end of the year to suppliers under MS MED Act 

(Amount in Rupees) 

As at March 31, As at March 31, 
2017 2016 
15,000,000 15,000,000 

For the year For the year 
ended March 31, ended March 31, 

2017 2016 
. . 

. . 

. . 

. . 

. . 

. . 

Note: The above information is compiled by the Company on the basis of the information made available by vendors and the same has 

been relied upon by the Statutory Auditors. 

21 Disclosure o-f Specified Bank Notes (SBNs) 

MCA vide its notification G.S.R. 308(E) dated March 31, 2017 requires details to be given of SBN held and transacted during the period 
from November 8, 2016 to December 30, 2016. The details of cash-in-hand as on November 8, 2016 in the form of SBN and other 
denomination notes and the movement thereof as upto December 30, 2016 is given as under: 

Particulars SBNs* Other Total 
denomination 

notes/coins 
Closing cash in hand as on November 8, 2016 19,000 795 19,795 

Add: Permitted receipts 80,000 80,000 

Less: Permitted payments . 5,200 5,200 

Less: Amount deposited in Banks 19,000 . 19,000 

Closing cash in hand as on December 30, 2016 . 75,595 75,595 

• for /he purposes of this clause, the term 'Specified Bank Notes' shall have the same meaning provided in the 11otificatio11 of the 

Governme11t of India, in the Ministry of Finance, Department of Economic Affairs number S.O. 3407(£) dated the 8th November, 2016. 

22 Status or th,e Project 

22. I The Company had acquired under Agreement, a plot of land situated at Sahar, Andheri {East), Mumbai from Gonsalves Family and Ors,

the ownership whereof was vested with them consequent to the Order passed by the Revenue Minister of the Government of Maharashtra 

(Revenue Minister) in the year 1995. The said Order was subsequently reversed by the Revenue Minister in the year 1998, holding that 
the said plot of land belongs to the Government and not Gonsalves Family and Ors (Reversed Order). The Company has challenged the 

said Reversed Order before the Hon. High Court of Bombay, which is pending as of now. However, in the year 2007, the Revenue 

Minister cancelled the Reversed Order and restored the Order passed in the year 1995, consequent to which the Company obtained 

22.2 In this background, a Public Interest Litigation (PIL) was filed before the Bombay High Court and their Lordships in Order dated I st May, 

2010 have restored the Revenue Minister's Order passed in 1998 whereby the ownership of the said plot of land is held to be that of the 

State Government but subject to the outcome of the petition before the Hon. High Court of Bombay. In the PIL, the Order of 1995 was not 
challenged. Further, the Company has challenged the judgment of the Bombay High Court in PIL by way of Special Leave Petition before 

the Supreme Court of India, which is pending and a status quo order has been passed by the Supreme Court of India. 

22.3 The Company has been legally advised that the outcome of the petition before the High Court of Bombay against the Reversed Order and 
that of the Supreme Court of India against the Order of the Bombay High Court in PIL could be in its favour and accordingly, in the 

opinion of the Management of the Company, the said land would be available to it for development. Further, the Company is in physical 

possession of the land. Accordingly, the costs incurred in acquiring the land as well as other costs and expenses considered by the 

management incurred in relation to the development and construction of the said land have been allocated to Project Work in Progress and 

the value thereof as of 31st March, 2017 is Rs. 1.113,431,041/· ( Previous year Rs. I ,  110, 156,517/·) 

22.4 In view of above, though the accumulated losses have exceeded the Company's net worth, these accounts have been prepared on a going 

concern basis as the Management expects that the land would be available for development. 

23 The Company has mortgaged its land at Sahar, Andheri for securing the term loan granted by LIC Housing Finance Limited to its holding 
company. The outstanding balance as of the year end is Rs. 306,303,767/- (Previous Year Rs. 306,303,767/-). Further, the Company has 

granted corporate guarantee for the said loan. The Management of the Company, having regard to the state of affairs of the holding 

company and other relevant factors does not expect any adverse impact. 



ESTEEM PROPERTIES PRIVATE LIMITED 

Notes forming part of the Financial Statements 
(Amount in Rupees) 

24 The Company's claim for admissibility of recovery of loss incurred on sale of equity shares of Air Inn Private Limited by the holding 
company amounting to Rs. 17,99,62,658/- and interest of Rs. 1,93,26,416/- charged on such amount on the principle of commercial 
expediency under the tax laws has not been accepted. The matter is sub-judice before the first appellate authority. Penalty proceedings are 

initiated against such claim which are also sub-judiced now, pending outcome of the appeal. The minimum amount of penalty involved is 
Rs. 5,97,86,722/-. 

25 Disclosure as per Guidance note on accounting for Real Estate Tranactions (Revised 2012): 

Particulars 

Project Revenue Recognised in the reporting period 

The aggregate amount of: 

• Cost incurred till date 

- Profits recognised till date

Work in Progress 

Unbilled Revenue 

For the Year For the Year 

ended March 31, ended March 31, 
2017 2016 

. 

1,113,431,041 1,110,156,517 
. . 

1,113,431,041 1,110,156,517 
. . 

26 As per Indian Accounting Standard-19 "Employee Benefits", the disclosures of Employee Benefits as defined in the Indian Accounting 
Standard are given below: 

Defined Contribution Plan 

Contribution to Defined Provident Fund recognised as an expense: 

Particulars For the Year For the Year 
ended March 31, ended March 31, 

2017 2016 

Emolover's Contribution to Provident Fund and Allied funds 11,561 31,437 

Defined Benefit Plan 
The present value of obligation is determined based on an actuarial valuation done by an independent valuer using the Projected Unit 
Credit Method, which recognizes each period of service as giving rise to an additional unit of employee benefit entitlement and measures 
each unit separately to build up the final obligation. 

Reconciliation of opening and closing balances of Defined Benefit obligation. 

Particulars 

Defined Benefit obligation at the beginning of the year 

Expense recognised during the year 

Actuarial (gain)/ loss recognised in the Other Comprehensive income 

Defined Benefit oblieation at the end of the year 

Net Liability 
- Current 

- Non-Current 

II Expense recognized during the year 

Current Service Cost 

Interest Cost 

Net Cost 

Particulars 

Ill Recognised in Other Comprehensive income for the year 

Particulars 

Actuarial gain on remeasurement of defined benefits plan 

Total amount recognised in Other Comprehensh•e Income 

For the Year For the Year 
ended March 31, ended March 31, 

2017 2016 
. 52,815 
. 14,249 
. 4,910 

- 71,974 

. 71,974 
- -

Gratuitv (Unfunded) 

For the Year For the Year 

ended March 31, ended March 31, 

2017 2016 
. 10,077 
. 4,172 

. 14,249 

Gratuity <Un-Funded) 

For the Year For the Year 

ended March 31, ended March 31, 

2017 2016 
. 4,910 

. 4,9IO 



ESTEEM PROPERTIES PRIVATE LIMITED 
Notes fonnine, part of the Financial Statements 

(Amount in Rupees) 
IV Actuarial Assumptions 

Particulars 

Mortality Table 

Discount Rate 
Rate of Escalation in Salary 
Expected Average remaining working lives of employees (in years) 

Withdrawal Rate 
Age upto 30 years 
Age 31-40 years 
Age 41-50 years 
Age above 5 0 vears 

V Expected Future Benefit Payments. 

As at March 31, 
2017 

. 

. 

. 

. 

. 

. 

. 

Gratuitv (Unfunded) 
As at March 31, As at April 1, 

2016 2015 
Indian Assured Indian Assured 
Lives Mortality Lives Mortality 

(2006-2008) (2006-2008) 
ultimate ultimate 

7.80% 7.90% 
10.00% 15.00% 

1.00 1.00 

12.00% 17.00% 
12.00% 17.00% 
12.00% 17.00% 
12.00% 17.00% 

Particulars Gratuitv (Un-Funded) 

Within the next 12 months (next annual rep0rtin� period) 

VI Remeasurement 

Particulars 

Gain on remeasurement of defined benefits plan 

VII Quantitative sensitivity analysis for significant assumption is as below 

For the Year 
ended March 31, 

2017 
. 

Gratuity (Unfunded) 
AsatMarch31, 1 AsatMarch31, 

2017 2016 
. I 4,910 

Increase/ (Decrease) on present value of defined benefits obligation at the end of the year 

For the Year 
ended March 31, 

2016 
62,000 

As at April l, 
2015 

. 

Particulars Gratuitv (Un-Funded) 
For the Year For the Year 

ended March 31, ended March 31, 
2017 2016 

One percentage point increase in discount rate . 62,154 
One percentage point decrease in discount rate . 62,154 
One percentage point increase in salary rate . 62,154 
One percentage point decrease in salary rate 62,154 
One percentage point increase in withdrawal rate . 62,154 
One percent.age point decrease in withdrawal rate . 62,154 

2 Sensitivity analysis is done by varying one parameter at a time and studying its impact. 

Notes: 
The obligation for Gratuity is unfunded and therefore, the following disclosures are not given: 

a. Reconciliation of Opening and Closing Balances of fair value of plan assets. 
b. Details of Investments. 

2 The obligation of Leave Encashment is provided for on an actuarial valuation done by an independent valuer and the same is unfunded. 
The amount credited to the Statement of Profit and Loss for the year is Rs. 3,238/- (Previous Year debited Rs. 8,633/-) 

27 Related Party Disclosures 

A. 

As per Indian Accounting Standard -24 (Ind AS-24) 'Related Party Disclosures', the disclosures of transactions with the related parties as 
defined in Ind AS-24 are given below: 

List of Retated Parties with whom transactions have taken nlace and relationshins: 
Name of the Related Party and Relationship 
Holding Company: 
D B Realtv Limited 
Fellow Subsidiaries: 
Real Gem Buildtech Private Limited 
Mis. Dynamix Realty(Jointly Controlled by Holding Company) 



ESTEEM PROPERTIES PRIVATE LIMITED 
Notes formin2 part or the Financial Statements 

B. Transactions with Related Parties and outstandinf' balances as on vear end:-

Description or transactions 

Loan Taken 
Loan Taken 

Loan Repaid 

Description of transactions 

Reimbursement of statutory obligation paid on behalf of Company 
Statutory Obligation paid on behalf of Company 

Amounts repaid 

As on Year-end 

Payables: 
Loan taken 
Holding Company 

Statutory Obligation on behalf of the company 

Fellow Subsidiary 

Notes: 
I Previous year figures are denoted in brackets. 

As on March 31, 
2017 

1,130,115,542 

-

(Amount in Rupees) 

Holding Fellow 
Comoanv Subsidiaries 

500,412 -

(2,260,000) 
- -

(25,000) -

Holding Fellow 
Comoanv Subsidiaries 

- 25,887 
- (41,328) 
- 25,887 

(41,328) 

As on March 31, As on April 01, 
2016 2016 

I, 129,615,130 1,127,380,130 

- -

2 The aforesaid related parties are as identified by the Company and relied upon by the Statutory Auditors. 

28 Segment R,eporting 
The Company is in the business of real estate development which is the only reportable operating segment. Hence, separate disclosure 
requirements of Ind AS-I 08 Segment Reporting are not applicable. 

29 Earning Per Share: 

Particulars For the year For the year 
ended March 31, ended March 31, 

2017 2016 

(Loss) after tax as oer statement of Profit & Loss (42,903) (100,540) 

Weil?hted Average number of Shares outstanding during the year 10,000 10,000 

Basic Earnin2 Per Share (4.29) (10.05) 

Face Value Per Equity Share 100 100 

30 As regards deferred tax, the Company will account the same when there is a reasonable certainty for recognition thereof in accordance 
with Indian Accounting Standard - 12 dealing with "Income Taxes". 

31 Financial l:nstruments 
The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on which income and 
expenses are recognised, in respect of each class of financial asset, financial liability, and equity instrument are disclosed in note 2.7 of 
the Ind AS financial statements. 

31.1 Financial assets and liabilities: 
The carryinl? value offinancial instruments by categories as of March 31, 2017 were as follows: 

Particulars 

Financial assets: 
(i) Cash and Cash Equivalents (Refer Note 5)
(ii) Other Financial Assets (Refer Note 6)

Total 

Financial liabilities: 
(i) Borrowings (Refer Note I 0)
(ii) Trade Payables (Refer Note l I)
(iii) Other Financial Liabilities (Refer Note 12)

Total 

Amortised Cost Carrying amount 
As at March 31, 

2017 

l !5,469 115,469 

98,045 98,045 

213,514 213,514 

1,145,! 15,542 1,145,115,542 

4,222,333 4,222,333 

139,943 !39,943 

1,149,477,818 1,149,477,818 



ESTEEM PROPERTIES PRIVATE LIMITED 

Notes formine. parl of the Financial Statements 

fi f Th e carrying value of inancial instruments by categories as o 

Particulars 

Financial assets: 
(i) Cash and Cash Equivalents (Refer Note 5)

(ii) Other Financial Assets (Refer Note 6) 

Total 

Financial liabilities: 
(i) Borrowings (Refer Note I 0)
(ii) Trade Payables (Refer Note 11) 

(iii) Other Financial Liabilities (Refer Note 12) 

Total 

March 31, 2016 were as fol lows 

The carrving value of financial instruments bv categories as of Aoril 01, 2015 were as follows 

Particulars 

Financial assets: 

(i) Cash and Cash Equivalents (Refer Note 5)

(ii) Other Financial Assets (Refer Note 6) 

Total 

Financial liabilities: 

(i) Borrowings (Refer Note 10) 

(ii) Trade Payables (Refer Note 11) 

(iii) Other Financial Liabilities (Refer Note 12) 

Total 

31.2 Financial Risk Manae,ement: 

(Amount in Rupees) 

Amortised Cost Carrying amount 
As at March 31, 

2016 

28,013 28,013 

91,445 91,445 

119,458 119,458 

1,144,615,130 I, 144,615,130 
3,306,198 3,306,198 

89,095 89,095 

1,148,010,423 1,148,010,423 

Amortised Cost Carrying amount 
As at April 01, 

2016 

38,312 38,312 

84,985 84,985 

123,297 123,297 

I, 142,380,130 I, 142,380,130 

3,248,387 3,248,387 

77,495 77,495 

1,145,706,012 1,145,706,012 

The Board of Directors reviews the risk management policy from time to time and the said policy aims at enhancing their value and 
providing an optimum risk-reward trade off. The risk management approach is based on clear understanding of variety of risk that the 
organisation faces, disciplined risk monitoring and measurement and continuous risk assessment and mitigation measures. The Company 
is adequately supported by the holding company to provide financial stability in case of any liquidity gap. 

31.3 Capital Manae,ement: 
For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves. The primary objective 
of the Company's Capital Management is to maximise shareholder value. The Company manages its capital structure and makes 
adjustments in the light of changes in economic environment and the requirements of the financial covenants. 
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32 First-time Ind AS adoption reconciliations 

32.1 Effect of [nd AS Adoption on Balance Sheet as at March 31, 2016 and April 1, 2015 

As at March 31,2016 

Particulars 
Note 
No. Previous GAAP 

Effect of transition As per Ind AS Balance 
to Ind AS Sheet 

ASSETS 

l Non Current Assets 

Property ,Plant and Equipment 206,976 - 206,976 

Total Non Current Assets 206,976 - 206,976 

2 Current Assets 

a Inventories 1,110,151,607 4,910 1,110,156,517 

b Financial Assets 

(i) Cash and cash equivalents 28,013 - 28,013 

(ii) Other Financial Assets 91,445 - 91,445 

c Other Current Assets 4,500 - 4,500 

Total Current Assets 1,110,275,565 4,910 l,U 10,280,475 

Total Assets I, 110,482,54 I 4,910 !,! 10,487,451 

EQUITY AND L.IABILlTlES 

1 Equity 

a Equity Share Capital 1,000,000 - 1,000,000 

b Other Equity (44,181,917) 4,910 {44,177,007) 

Total Equity (43,181,917) 4,910 {43,177,007) 

2 Current Liabilities 

a Financial liabilities 

(i) Borrowings 1,144,615,130 - I, 144,615,130 

(ii) Trade payables 3,306,198 - 3,306,198 

(iii) Other financial Liabilities 89,095 - 89,095 

b Other Current Liabilities 5,572,995 - 5,572,995 

c Provision 81,040 - 81,040 

Total Current Liabilities I, 153,664,458 - I, l 53,664,458 

Total Equity & Liabilities 1,110,482,541 4,910 l,l 10,487,451 

(Amount in Rupees) 

As at April I, 2015 

Previous GAAP 
Effect of transition As per Ind AS 

to Ind AS Balance Sheet 

428,692 - 428,692 

428,692 - 428,692 

1,107,506,376 - 1,107,506,376 

4,979 - 38,312 

84,985 - 84,985 

161,784 - 161,784 

1,107,758,124 - 1,107,791,457 

I, 108,186,816 - 1,108,220,149 

1,000,000 - 1,000,000 

(44,076,466) - (44,076,466) 

(43,076,466) - (43,076,466) 

I, 142,380,130 - I, 142,380,130 

3,248,387 - 3,248,387 

77,495 - 77,495 

5,527,536 - 5,527,536 

63,067 - 63,067 

1,151,296,615 - 1,151,296,615 

I, I 08,220, I 49 - 1,108,220,149 
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(ii) Exceptions 
The following mandatory exceptions have been applied in accordance with Ind AS IO I in preparing the financial statements: 
(a) Estimates 
The estimates as at April O I, 2015 and March 31, 2016 are consistent with those made for the same dates in accordance with previous GAAP. The 
estimates used by the Company to present the amounts in accordance with the Ind AS reflect conditions that existed at the date on transition 10 Ind 
AS. 
(b) Derecognition of financial assets: 
The Company has elected to apply the derecognition requirements for financial assets and financial liabilities in Ind AS 109 prospectively for 
transactions occurring on or after the date of transition to Ind AS. 
(c) ClassiOcation and movement of financial assets and liabilities: 
The Company has classified the financial assets and liabilities in accordance with Ind AS 109 on the basis of facts and circumstances that existed at
the date on transition to Ind AS.

32.7 Notes to the reconciliation of equity as at April 01, 2015 and March 31, 2016 and total comprehensive income for the year ended March 
31, 2016 
Actuarial Gain and Losses on employee benefits 
Under Ind AS, actuarial gains and losses are recognised in the OCI as compared to being recognised in the Statement of Profit and Loss under the 
previous GAAP. 

Signature to Notes I to 32 
In terms of our report of even date attached. 

For M.A. PARll<H & CO. 
Chartered Accountants 

Name: Chlntan Gbelani 
Partner 
Membership No. : 132791 
Place: Mumbai 
Date: 30.05.2017

For and on Behalf of Board of Directors 

(Rajiv Agarwal) (Nabil Patel) 
Director Director 




