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NOTICE   

 
Dear Members, 
 
NOTICE is hereby given that the 6th Annual General Meeting of the members of 
Neelkamal Realtors Tower Pvt. Ltd. will be held on Monday, 27th  day of August, 2012 at 
3.30 P.M. at the Registered Office of the Company at  DB House, Gen. A.K. Vaidya 
Marg, Goregaon (East), Mumbai, Maharshtra - 400063, to transact the following 
business: 
 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st 

March, 2012, Statement of Profit and Loss for the year ended on that date and the 
Reports of the Board of Directors and Auditors thereon; 

 
2. To appoint Director in place of Mr. Vinod Goenka, who retires by rotation, does not 

offers himself for re-appointment. 
 
3. To appoint Director in place of Mr. Vinod Thomas, who retires by rotation and being 

eligible, offers himself for re-appointment. 
 

4. To appoint Auditors and to fix their remuneration and in this regard to consider, and if 
thought fit, to pass with or without modification(s), the following resolution, which will 
be proposed as an Ordinary Resolution:  

 
“RESOLVED THAT M/s Haribhakti & Co, Chartered Accountants, Mumbai (Reg No. 
103523W) the Auditors of the Company, who are not disqualified to act as Auditors 
of the Company under section 224(1B) of the Companies Act, 1956 be and are 
hereby appointed as the Statutory Auditors of the Company, to hold office from the 
conclusion of this Annual General Meeting until the conclusion of the next Annual 
General Meeting of the Company on such remuneration plus re-imbursement of out 
of pocket expenses, if any, to be incurred by them in connection with the said audit 
exclusive of other fees payable for other services, if any, to be rendered by them as 
shall be fixed and agreed between the Statutory Auditors and the Board of Directors 
of the Company.”    

 
 
SPECIAL BUSINESS: 

 
5. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as Special Resolution: 
   

“RESOLVED THAT pursuant to the applicable provisions, if any, of the Companies 
Act, 1956, the members in General Meeting, do hereby approve, confirm and ratify 
the decision taken by the Board of Directors at its meeting held on 11.02.2012 for 
appointment/re-designation of Mr. Salim Balwa as a Managing Director of the 
Company w.e.f. 1st January, 2012 and increment in the monthly consolidated 
remuneration including retiring benefits payable to Mr. Salim Balwa from Rs. 
2,50,000/- to Rs. 3,75,000/- w.e.f. 01.04.2011. 
   
 
 



 
6. To consider, and if thought fit, to pass, with or without modification(s), the following 

as an Ordinary Resolution: 
 
“RESOLVED THAT Mr. Rajiv Agarwal, who was appointed as an Additional Director 
of the Company on 26th May, 2012 and who holds office as such upto the date of the 
ensuing Annual General Meeting and in respect of whom the Company has received 
a notice from a Member under Section 257 of the Companies Act, 1956, signifying 
the intention to propose Mr. Rajiv Agarwal for the office of a Director of the 
Company, be and is hereby appointed as a Director of the Company, liable to retire 
by rotation.”  

 
NOTES : 

 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 

TO APPOINT A PROXY TO ATTEND AND VOTE IN HIS/HER STEAD AND THE 
PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

 
2. Proxies, in order to be effective, must be duly stamped, completed, signed and 

deposited at the Registered Office of the Company not less than 48 hours before the 
commencement of the meeting. A blank proxy form is annexed to the notice. 

 
3. An Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 in 

respect of item nos.5 and 6 of the notice is annexed hereto. 
 

 
On behalf of the Board of Directors  

    for Neelkamal Realtors Tower Pvt. Ltd., 
 
 

Sd/- 
 

Director 
Place: Mumbai                                                                                                    
Date : 26.05.2012  
 
Registered Office: 
DB House,  
Gen. A.K. Vaidya Marg,  
Goregaon (East),  
Mumbai – 400063   
 
 
 
 
 
 
 
 
 
 
 
 
 



EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE 
COMPANIES ACT, 1956. 
 
Item No. 5  
 
In view of the involvement of Mr. Salim Balwa in the business activities of the Company 
and contribution made by him, the Board of Directors of the Company at its meeting held 
on 11.02.2012 has decided to appoint/re-designate Mr. Salim Balwa as a Managing 
Director of the Company w.e.f. 1st January, 2012 and also decided to increase monthly 
consolidated remuneration including retiring benefits payable to Mr. Salim Balwa from 
Rs. 2,50,000/- to Rs. 3,75,000/- w.e.f. 01.04.2011. His appointment / re-designation was 
subject to the ratification and approval of the shareholders of in the General Meeting. 
Therefore, the resolution for ratification of his appointment / re-designation is to be 
passed by the members of the Company. 
 
Your Directors therefore recommend the aforesaid resolution for your acceptance. 
 
None of the directors except Mr. Salim Balwa shall be deemed to be concerned or 
interested in the said resolution. 
 
Item No. 6 
 
Mr. Rajiv Agarwal was appointed as an Additional Director of the Company on 26th May, 
2012 pursuant to the provisions of Section 260 of the Companies Act, 1956 and in 
accordance with the Articles of Association of the Company. Pursuant to the provisions 
of the said section, his term expires at the ensuing Annual General Meeting of the 
Company. Mr. Rajiv Agarwal, being eligible, has offered himself for re- appointment as a 
Director at the ensuing Annual General Meeting. Your Board recommends his 
appointment as Director of the Company.  
 
The resolution vide item no. 6 is therefore proposed for approval of the members. 
 
None of the directors except Mr. Rajiv Agarwal shall be deemed to be concerned or 
interested in the said resolution. 
 

On behalf of the Board of Directors  
    for Neelkamal Realtors Tower Pvt. Ltd., 

 
 

Sd/- 
 

Place: Mumbai                                                                                Director 
Date : 26.05.2012  
 
Registered Office: 
DB House,  
Gen. A.K. Vaidya Marg,  
Goregaon (East), Mumbai – 400063   

 
 

 
 
 
 



DIRECTOR’S REPORT  
 
Dear Members, 
 
Your Directors have pleasure in presenting the 6th Annual Report together with the 
Audited Accounts of the Company for the year ended on 31st March, 2012: 
 
FINANCIAL RESULTS & OVERALL BUSINESS 
 
The Company is executing the Project ‘Orchid Height’, Jacob Circle, Mumbai and total 
170 nos. of flats have been booked by the customers so far with total area of approx. 
6.14 lacs sq. ft. and the Company has received total amounts of approx. Rs. 306 crores 
against it. During the year under review, the Company has not recognized the revenue, 
since the threshold limit of 30%, on the basis of Percentage Completion method is not 
achieved so far. Therefore, the company has shown loss during the year towards 
administrative and other indirect expenses.  
 
In the Company’s Project ‘Orchid Heights’, the work upto plinth level in Tower A and 
Column casting for 1st floor podium slab has been completed and for rehab building, 
RCC is casted till 9th slab. As per recent amendments in DCR, the company is in the 
process of filing revised project plans for approval of the competent authority. 
 
DIVIDEND 
 
In the absence of profits, your directors do not recommend any dividend.  
 
FIXED DEPOSITS 
 
Your Company has not accepted any deposits from public and as such no amount of 
principal or interest was outstanding on the date of the Balance Sheet. 

 
DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirements under Section 217 (2AA) of the Companies Act, 1956, with 
respect to Director’s Responsibility Statement, it is, hereby, confirmed: 
 
(i) that in the preparation of the annual accounts for the year ended 31st March, 2012, 

the applicable Accounting Standards had been followed alongwith proper 
explanation relating to material departures. 

 
(ii)   that the Directors had selected such accounting policies and applied them 

consistently and the Directors had made judgments and estimates that were 
reasonable and prudent so as to give a true and fair view of the state of affairs of 
the Company as it exists for the year ended 31st March, 2012 and of the loss of 
the company for that year; 

 
(iii) that the Directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies 
Act, 1956 for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 
 

(iv) that the Directors had prepared the annual accounts on a going concern basis.  
 
 



DIRECTORS:  
 
Mr. Vinod Goenka, Mr. Salim Balwa,  Mr. Rajiv Agarwal, Mr. Vinod Thomas and Mr. 
Saleh Afimiwala are continuing as Directors of the Company. 
 
During the year under review, Mr. Mohammed Balwa was appointed as an ordinary 
Director w.e.f. 20th September, 2011 in place of Mr. Asif Balwa, Director, who retired by 
rotation and did not offer himself for re-appointment. Further, in place of Mr. Mohammed 
Balwa, Mr. Rajiv Agarwal has been appointed as additional director of the Company 
w.e.f. 26th May, 2012. Further, Mr. Nabil Patel, who was acting as an Alternate Director 
to Mr. Vinod Goenka, vacated the office of Alternate Director w.e.f. 26.11.2011, upon 
returning back of original Director viz. Mr. Vinod Goenka. In addition to above, Mr. Salim 
Balwa, whole time director of the Company was re-designated as Managing Director of 
the Company w.e.f. 1st January, 2012.  
 
Mr. Vinod Goenka, Director, retires by rotation and being eligible, offers himself for re-
appointment subject to approval of Members in the ensuing Annual General Meeting. 
The Board recommends his re-appointment as Director of the Company. 
 
Mr. Vinod Thomas, Director, retires by rotation and being eligible, offers himself for re-
appointment subject to approval of Members in the ensuing Annual General Meeting. 
The Board recommends his re-appointment as Director of the Company. 
 
AUDIT REPORT: 
 
The Statutory Auditors in their Report have drawn attention of the members to certain 
notes to the Financial Statements in the Auditors’ Report as well as Annexure to the 
Auditors’ Report. While the said notes are themselves self explanatory, your Directors 
offer the following clarifications and further explanations on the same: 
 
1. With regard to point no. 4 in the Auditors’ Report drawing attention of the members 

to the note no. 14(b) in respect of accounting of brokerages paid on sale of 
premises in certain upcoming projects, your directors would like to state that on 
account of recent amendments in DCR, the specifications / layouts of the 
Company’s Project “Orchid Heights” may undergo significant changes and in such 
event the brokerages paid for sale of premises in such Project is to be refunded to 
the Company and hence it is proper to consider the same under “Prepaid expenses 
category under the group of “Short term loans & advances”.  
 

2. With regard to the observation of the Auditors in Para (iv) relating to the 
strengthening of the internal controls for tenancy payments/compensation, and also 
Project contracting including proper documentation, it may be noted that such 
payments are made in accordance with the decisions taken in the competitive 
business environment and the payments  are continuously monitored and 
documented. The internal control systems continuously evolve in a rapid business 
environment and implemented with a view to achieve efficiency and cost 
effectiveness. As observed by the Auditors, there is no continuing failure to correct 
major weakness in internal controls. 

 
3. In Para (v) (b) of the Report, with regard to aircraft / helicopter hire charges paid to 

a party, your directors are of the view that the services as per specifications to be 
rendered to the Company were of unique and specialized nature at competitive 
prices and hence, in their best judgment these charges, in relation to the services 
rendered and availed were reasonable.   

 



 
 

4. With regard to observation as stated in para no. (ix)(b) about non-depositing of 
service tax of Rs. 93,17,883/- on booking of flats / premises, your directors have to 
state that already communications have been sent to the customers to pay the 
service tax applicable for the  booking of their respective flats to the Company and 
the Company has started depositing the same with the service tax authority upon 
receipt of the same from customers. 

 
5. With regard to observation of auditor as stated in Para (viii) of the Report about 

proper maintenance of cost records under clause (d) of sub-section 1 of Section 
209 of the Companies Act, 1956, your directors have to state that the Companies 
have already appointed a firm of Cost Accountants for the same and the Company 
is in process of obtaining compliance report from them for maintenance of Cost 
records.  

 
AUDITORS: 
 
The Statutory Auditors of the Company M/s. Haribhakti & Co, Chartered Accountants, 
Mumbai (Reg No. 103523W), retire at the ensuing Annual General Meeting of the 
Company and being eligible, offer themselves, for re-appointment. The Board 
recommends their re-appointment as the Auditors of the Company. 
 
PARTICULARS OF EMPLOYEES: 
 
During the year under review, there was no employee drawing the remuneration in 
excess of the limits prescribed under Section 217(2A) of the Companies Act, 1956.  
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO: 
 
Considering the nature of the business, it is not necessary to give statement showing 
required particulars in accordance with the Companies (Disclosure of particulars in the 
Report of Board of Directors) Rules, 1998 read with the provisions of Section 217(1)(e) 
of the Companies Act, 1956 and hence it has not been annexed hereto.  

During the year under review, Foreign Exchange earning and outgo were NIL. 

 
ACKNOWLEDGEMENT: 
 
Your Directors would like to express their appreciation for the support extended by the 
Bankers, Office Bearers of the Government Department, its Employees, Creditors and 
Suppliers.  

On behalf of the Board of Directors 
for Neelkamal Realtors Tower Pvt. Ltd., 

 
 

                                                                         Sd/-                                  Sd/- 
 

Place: Mumbai                                                   Director                        Director 
Date : 26.05.2012 




































































