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GRAURP

NOTICE

NOTICE is hereby given that the Twenty seventh Annual General Meeting of
the Members of Priya Constructions Private Limited will be held on Wednesday,
25™ September, 2013 at 4.00 p.m at the Registered Office of the Company at DB House,
Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 063 to transact the following
business:

AGENDA

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at
31* March, 2013, statement of Profit and Loss for the year ended on that date
together with the reports of the Board of Directors and Auditors thereon.

2. To appoint Director in place of Mr. Suresh Thomas, who retires by rotation and
being eligible offers himself for re-appointment.

3. To re-appoint the Statutory Auditors and to fix their remuneration.

“RESOLVED THAT M/s. M. A. Parikh & Company, Chartered Accountants,
(Regn.No. 107556W) the retiring Auditors of the Company, who are not
disqualified to act as Auditors of the Company u/s 224(1B) of the Companies Act,
1956, be and are hereby re-appointed as the Statutory Auditors of the Company,
to hold office from the conclusion of this Annual General Meeting till the
conclusion of the next Annual General Meeting on such remuneration as may be
determined by the Board of Directors in consultation with the said auditors plus
reimbursement of out of pocket expenses, if any, to be incurred by them in
connection with the said audit exclusive of other fees payable for other services, if
any, to be rendered by them.”

By order of the Board of Directors
For Priya Constructions Private Limited

Director
Mumbai,
Date : 11.05.2013

NOTES: 1) A MEMBER ENTITLED TO ATTEND AND VOTE AT A MEETING 1S ENTITLED TO
APPOINT ANOTHER PERSON AS HIS PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER.

2) THE INSTRUMENT OF PROXY SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

PRIYA CONSTRUCTIONS PVT. LTD.
Regd. Office : DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 063. « Tel.: 91-22-4077 8600 » Fax: 91-22-2841 5550 / 2842 1667
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DIRECTORS’ REPORT

To,
The Members
Priya Constructions Private Limited

Your Directors are pleased to present the Annual Report of your Company together with
the Audited Statement of Accounts and the Auditors’ Report for the financial year ended
31st March, 2013

NATURE OF OPERATION

The Company had executed a Memorandum of Understanding (MOU)
with D B Realty Ltd., whereby it has agreed to grant development rights in respect of the
unutilized development potential on the land at Lower Parel, Mumbai, whereon it has
constructed a building known as "Turf Estate". The inventories held by the Company,
represent units in the said building and would form part of rehabilitation.

FINANCIAL RESULTS:

The Company has consolidated the Accounts of the firm Evergreen Industrial Estate in
which your Company is a Partner and has presented the Consolidated financial statements
along with Standalone financial statements:

(Amount in Rs.)

F.Y 2012-13 F.Y 2011-12
Particulars Standalone | Consolidated | Standalone | Consolidated
Gross Income - 6,55,661 59,205 14,06,036
+Less: Expenditure 1,36,41,105 1,42,10,964 13,75,333 27,22,164
Profit/(Loss) before (1,36,41,105) | (1,35,55,303) (13,16,128) (13,16,128)
taxation
Less : Tax Expense 1,68,095 82,295 - -
Profit/( Loss ) after (1,34,73,010) | (1,34,73,008) (13,16,128) (13,16,128)
taxation
Balance brought (62,82,990) (62,82,990) (49,66,862) (49,66,862)
forward
Balance carried to (1,97,56,000) | (1,97.55,998) | (62,82,990) (62,82,990)
Balance Sheet
DIVIDEND

In absence of profit, your Directors have not recommended any dividend.

STATUS OF THE COMPANY:

The Company continues to be a subsidiary Company of D B Realty Limited.

PRIYA CONSTRUCTIONS PVT. LTD.
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AUDITORS REPORT

The Auditors have drawn attention to Note no. 19 of the financial statements, as
Matter of Emphasis, which states that the status of the balance development of the
land in which the Company constructed a building. The above note is self explanatory
and as stated the units in the said building are held as Inventories.

DIRECTORS:

The Board of Directors of the Company is duly constituted. During the year under
review, there is no change in the Board of Directors

Mr. Suresh Thomas, Director of the Company retires by rotation at the ensuing
Annual General Meeting and being eligible, offers himself for re-appointment.

DIRECTORS’ RESPONSIBILITY STATEMENT.

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956
with respect to Directors’ Responsibility Statement, it is hereby confirmed:

(i) that in the preparation of the Accounts for the year ended on 31* March, 2013,
the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(ii)  that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the loss of the Company for that period,;

(iii)  that the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(iv)  that the Directors had prepared the Accounts for the financial year ended on
31% March, 2013 on a going concern basis.

FIXED DEPOSIT

During the year ended 31% March, 2013 the Company has not accepted any fixed
deposit.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 217(1)(¢) of the
Companies Act, 1956 in respect of conservation of energy and technology absorption
have not been furnished considering the nature of activities undertaken by the
company during the year under review. Further during the year under review, the
Company has neither earned nor used any foreign exchange.



PARTICULARS OF EMPLOYEES

There is no employee in the Company whose particulars are required to be given
under section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975, as amended.

AUDITORS

M/s. M. A. Parikh & Co., Chartered Accountants, the Auditors of the Company, retire
at the ensuing Annual General Meeting and being eligible offer themselves for
reappointment,

You are requested to appoint the Auditors for the year 2013-14 and to fix their
remuneration.

On behalf of the Board of Directors
for Priya Constructions Private Limited

/\/.--—--“7 ,(f!--) 5y =

N.P.Bajaj
Director

Mumbai
Date: 11.05.2013



M. A. PARIKH & CQO.

CHARTERED ACCOUNTANTS

Independent Ausitor’'s Report
To the Members of Priya Constructiosis Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Priya Cﬁdstructlcns Private
Limited (“the Company”) which comprise the Balance Sheet as at 31 March 2013, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended and a
summary of significant accounting policies and other explanatory infermation.

Management’s Responsibility for the Firancial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financiai position, financial performance and cash flows of the‘
Company in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies- Act, 1956 (“the Act”). This responsibility includes the -
design, implementation and maintcnance of internal control relevant to the preparation
‘and presentation of the financiai statements that give a true and fair view and are free.
from material mxsstatement whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the ﬁnanmal statements are free from matenal mlsstatement

An audit involves performmg procedures to obtaln audlt evidence about the amounts and
disclosures in the financial statements. The proccdures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evxdence we have obtained is sufficient and appropriate to
provide a-hasis for our audit opinion.

‘Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a} in the case of the Balance Sheet, of the state of affairs of the Company as at 31
March 2013; '

(b) inthe case of the Statement of Profit and Loss, of the loss for the year ended on that
date; and

{c} inthe case of the Cash Flow Statement, of the cash flows for the year ended on that
date.
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Emphasis of Matter

Attention is drawn to Note No. 19 of the financial statements for the status of the balance

development potential of the land and rehabilitation of the occupants of the units in the
building constructed by the Company. Our opinion is not qualified ir this matter.

Report en Other Legai and Regulatory Reguirements

1.

As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”} issued
by the Central Government of !ndia in terms of sub-section (4A) of section 227 of
the Act, we glve in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order. '

As required by section 227(3) of the Act, we report that:

(a)

(b)

(cj

(@)

(e)

we have obtained all the information and exnlanations which to the best of
our knowledge and bellef Were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept
by the Company so far a$ appears from our examination ofthose books; -

the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report arein agreement with the books of account;

in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash
Flow Statement comply with the Accountmg Standards referred to in
subsection (3C) of section 211 of the Act; and - , '

on the basis of written representations recelved from the directors as on

- 31 March 2013, and taken on record by the Board of Directors, none of the

director is disqualified as on 31 March 2013, from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Act.

For M.A.Farikh & Co.
Chartered Accountants
(Firm's Registration No. 107556W) _

—t
%aabm_
Partner

Name: Dhaval B Selwadia
Membership No. 106623

g{\allmn \|}:/

i

Mumbai, Date: 11 MAY 2013




Annexure to the Auditors’ Report
(Referred to in our report of even date)

1.

Having regard to the nature of business / activities / transactions / results for the

year, ¢

clause (if), (iii), (iv), (v), (vi), (vii), (viii), (xi), (xif), (xiii), (xiv), (xv), (xvi),

(xviii), (xix) and (xx) of paragraph 4 of the Order are not applicable. Our comments
for the balance clauses are as under:

Fixed Assets

(a) The Company has maintained proper records showing full particulars, including -
quantitative details and situation of fixed assets.
(b} F 1:\'cd Assets have been physically verified hy thc managcm ment as of the year~
- end. In our opinion, this periodicity of physical verification is reasonable having .
" regard to the size of the Company and the nature of its asscts No discrepancies
were hoticed on such verification. .
(c)  Nofixed assets have been disposed off during the year.
Inventories
(a) Physical verification of inventory has been conducted at reasonable 1ntervals by
the management. : :
(b} In our opinion, the procedures of physical verification of inventory followed by
- the management are reasonable and adequate in relation to the size of the
Company and the nature of its business.
(c) The Company is maintaining proper records of inventory. No discrepancies

were noticed on physical verification of the inventory.

Statutory Dues

(a)

(b)

I our opinion, the Company is regular in depositing the income tax dues with
the appropriate authority. Further, there is 1o undisputed amount payable in
respect of the said statutory dues in arrears as at March 31, 2013 for a period of
more than six months from the date it became payable.

The Company has disputed income tax dues of Rs. 1,78,035/-, which has not
been deposited and the dispute is pending before the Commissioner of Income
Tax (Appeals).

The accumulated losses of the Company at the end of the financial year concerned
are more than 50% of its net worth. The Company has incurred cash losses in the

- current financial year as well as in the immediately preceding financial year.




-t

Mumbai, Date: | 11 MAY 2313. |

According to the information and explanations given to us and on an overal
examination of the balance sheet of the Company, we are of the opinion that the funds
raised on short ~ term basis by way of unsacured loans repayable on demand from
the holding company have been used for making capital contributions in a
partnership firm. The amount standing to Company’s account as of the year-end is Rs.
16,59,18,969/-. .

Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and as’ per the information and
explanations given by the management, we report that no fraud on or by the
Company has been noticed or reported during the year.

For M.A.Parikh & Co.
. ~ Chartered Accountants
(Firm’s Registratiosi No, 107556W)

Pariner
Name: Dhaval B Selwadia
Membership No. 100@23
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PR!!' A Cf)NSTRUCTIONS PRIVATE LIMTED
BALANCE SHFEET AS AT 31ST MARCH 2013

As at As at
Particulars Note No 31st March,2013 31st March . 26i2
- Amountin¥ Amount in ¥
I. {EQUITY AND LIABILITIES -
1 |Shareholders’ funds: . _
(a) Share Capital : / 3 100,000 © 100,000
(b) Reserves and Surplus 4 (19,756,000); (6,282,980)
2 |Non-current liabilities: 7 .
{8} Other Long term lishilities _ 5 3,388,786 5,423,405
3 |Current liabilities _ '
(‘8.) Short-term borrowings ’ 6 224,651,152 216,451,152
(b) Trade payables ‘7 81,564 165,747
(¢} Other Current Liabilities -8 3,476,759 9,990,233
(d) Short-term provisions 9 178,035 346,130
TOTAL 212,120,296 | .. 224,208,677
II. |ASSETS
1 7 Noﬁ-curren_t assets :
(a) Fixzed Assets : 10 7
(i} Tangible assets - 5,617
N (ii) Intangible assets - _ _ - 10,531,740
| ) Non-current investments 11 165,918;96_9 - 167,377,425
2 - |Current assets : .
(@) Inventories 1z - 46,080,014 46,080,014 | -
() Cash and cach equivalents 13 - 95,915 5291
(c) Short-term loans and advances 14 25,398 208,352
] . . o TOTAL - 212,120,296 224,203,677
See accompanying notes forming part of Snancial statements 1to 2'3,
Iﬁ_te;_‘ms of our report of even date attached
For.M.A PARIKH & CO. ' . For and on-Be’hl;l_lf of Board of Directorh,
Chartered Accountants ‘ . "N\ f
* AS —7/{4 -5 A
: ) ( ‘ , )
PARTNER . ’ Director

Name : Dhaval B Selwadia
Membership No. : 100023

Place :Mumbai
Date : 11th May,2013

Director




PRI¥A CONSTR

UCTIONS PRIVATE LIMTED

' STATEMENT OF PROFIT AND 1.0SS FOR THE YEAR ENDED 31ST MARCH., 2013

For the Year | For the Year
e Ended 31st Ended 31st .
Particulars Note No. | arch,2018 | March.2012
Amount in¥ Amount in ¥
1 |Other Income 4 15 . 59,205
2 [Total Revenue - 59,205
3 3 Expenses:. .
Purchage of Units - 34,780,014
Changes in Inventories 16 - (34,780,014)
Share of Loss in Partnership Firm . 11,988,456 624,200
Depreciation . - 10 5,617 624
Other expenses 17 1,647,032 750,509
Total expenses ‘13,641,105 1,875,333 |
1 |(Loss) before tax (13.641,108) - (1,316,128)
5 |Tax expenéé: 7 _ _
Prior Year Tax Adjustment ‘168,095 -
6 | (Loss) for the year — (13,473,010)] - (1,316,128)
7 |Earnings per equity share: .
- Basgic - (1,547.30) (131.6_1)_7

See accompanying notes forming part of financial statements
- In terms of our report of even date attached _

For.M.A PARIKH & CO. 7
Chartered Accountants

R

At

kol NN

N N4 ‘

N U "’ . f{muwwﬁ
. N C g aclia ?"5&\‘ Jj}_\g
PARTNER o mecOS

Name : Dhaval B Selwadia
Membership No.: 100023

- Place :Mumbai
Date : 11th May,2013

1to23
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Director

. For and on Behalf of Board of Directors

N\

,).

Director
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PRIYA
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2013

ONSTRUCTION FRIVATE LIMITED -

For the Year Ended 31st For the Year Ended 31st
Particuiars March,20i3 i Maxch, 2012
X Amouni in ¥ Amount in ¥ Anmountin¥ Amount in ¥
(A) Cash Flow From Cperating Activities: _ ’ ! N
{Loss) as per Statement of Profit and Loss (13,473;010) (1,316,128)
Add: Depreciation 5,617 ‘ 624 ]
Loss on eanceliation of deed of assignment of
rights in respect of leasehold land 531,740 . 0
_Share of Loss in a Partnership }?irm 11,988,456 12,525,813 624,200 - 624,824
Operating Income before working capital Changes {847,197} ) {651,304)
Adjustmenis for changes in Working Capital ; :
Inventories ’ {34,780,014)
Sundry Debtors _ . 256,000,000
Loans and Advances 182,954 118,095
Liabilities 7 (6,800,371} (6,617,417) 9,330,871 {331,048)
Cash Flow from Operating Activities: (7.564,614) (1,022,352)
Less: Income Tax paid for earlier year : . A B B
Net Cash Flow from Operating Activities: (7,564,614) (1,022,352)
'(B) Cash Flow From Investing Activities: _ :
Cancellation of Rights of leasehold land 10,000,000 o -
Contribution made in a partnership firm (10,530,000) 531,740 _
Net Cash used in Investing Activities: ’ (530,000) 531,740
3\ o ’
(C) Cash Flow From Financing Actlwtles _
. Unsecured Loans 8,190,000 _ : 450,000 | -
Net Cash Generated from Financing Actlvltles "8;190,000 : 450,000
Net Increase in Cash and Cash Equivalenté 95,386 (40,6_12) :
Add: Cash and Cash Equivalents (Opening) ’ - - 529 - 41141
Cash and Cash equivalents (Closing) - 95,915 ‘529
- LCash and Cash egmvalents includes . . .
. Cash on hand ' 20,067 o 520
Bank balances 75,848 .
' 95,915 . - 529

In terms of our report of even date attached S : : .
- . _For and on Behalf of -Bpa.-rd of Directors \ /

For M.AA.PARIKH & CO .

Chartered Accountants

Director

PARTNER
Name : Dhaval B Selwad:a
Membership No. : 100023

- Placa :Mumbai
Date :11th May,2013
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2.5

PRIVA CONSTRUCTIONS PRIVATE LIMTED

Notes forming part of financials statements

CORPORATE INFORMATION
The Company is a subsidiary of D B Realty Limited, a "public company” and consequently, it is also
a public company. However, it continues to use the word "Private Limited" as permitted by law.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements

The financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (“GAAP”) under the historical cost convention sn an acerual basis, to comply in
all material aspects with the mandatory Accounting Standards and the relevant proevisions of the

Comuanies Act. 1956.

the assets and liabilities have been classified as current or-znen-current as per the Company's
‘mal operating cycle and other criteria's set out in Schedule VI tc il:e Companies Act, 1956,

Use of Estimates ‘ :

The préparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on
the date of the financial statements and the reported amounts of revenues and expenses during the
period reported. Actual results could differ from those estimates, Any revision to aecounting
estimates is recognized in accordance with the requirements of the respective accounting standard.

Fixed Assets and Depreciation

Tanglble Assets:

Fixed Assets are capitalized at co.st of acqu131t10n net of accumulated ueprec1at10n Cost includes
cost incurred to bring the assets to their present location and condition. Depreciation on fixed assets
has been provided for on written down value method at the rates and in the manner as specified in
Schedule XIV to the Companies Act, 1956,

Intangible Asset:

Represent assignment in respect of plot of a leasehold land and is stated at its cost of acquisition.

Investmenf 7 _ .
The Company’s investment comprises of contribution in a partnership firm in the capacity as a
partner and the balance is inclusive of adjustment on account of share of profit/loss for the year.

Inventories )
Inventories are valued at lower of cost or estimated net realizable value. Cost includes the cost of

purchase and cost incurred in bringing the inventories to their present location and condition.
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Taxes on Income »
Income tax éxpense comprises current tax (i.e. amoint of tax for the pericd determined in accordance
with income tax law} and deferred tax charge or credit (reflecting the tax effects of timing differences

between the accountmg income and taxable income for the period.)

The deferred tax charge or credit and the corresponding tax liabilities or assots are recognised using
the tax rates that have been enacied or substantively enacted by the Balance Sheet date. Deferred
tax assefs are recogmised only to the extent that there is reasonable certainty that the agsets can be

© realised in future. However, where there is unabsorbed depreciation or carried forward losses under

taxation iaws, deferred tax assets are recognised only if there is a virtual certainty of realisation of

"such assets. Deferred iax assets are reviewed at each Balance Sheet date and written down or

written up to reflect th€ amount that is reasonably / virtually-certain{as the case may be) to be
realised. : :

Provision and Contmge t Liahilities

- Provisions are recognized when. there is a present nbhgatxon as a result of past event and it is -
" probable that an outflow of resourcss will be required to settle the .obligation, in respect of which =

reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted tn raflect
the current best estl.mabes

A disclosure for a contmgent hab:.hty is made when there is a poseuble or present obhgation that
may, but probably will not require an outflow of resources. When there is a possible ohligation in
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Earmngs per Share .

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Accountlng
Standard 20 on Earnings Per Share . Basic EPS'is computed by dividing the net profit or loss for the
year by the weighted average number of equity shares outstanding during the year. For the purpose
of calculating diluted earnings per share, the net profit ot loss for the period attributable to equity
shareholders and weightage average number of shares outstanding for the penod is adjusted for the
effects of all dilutive potential equity shares. .

Cash Flow Statement

The Cashi Flow Statement is prepared by the indirect method set out in Accounting Standard 3 on. -

Cash Flow Statements and present the cash flows by operating, mvestmg and financing activities of
the Company. . .

Accounting policies not specifically referred to otherwise are consmtent with the gene:.mly accepted
accounting pnnmples foIlowed by the Company.
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PRI¥A CONSTRUCTIONS PRIVATE LIMTED

Share Capital

Notes forming part of financials statements

Particulars As at 31 Marchk 2013 As at 31 March 2612
FrHie Number Anount in ¥ Number Amount in T
Authorised
Equity Shares of Rs.10/- each 520,000 5,000,000 500,000 5,000,600
500,000 5,000,000 500,000 5,000,000

Issued J/ .

Equity Shares of B2.10/- each fully paid-up 10,000 100,000 10,000 100,000
10,000 100,000 10,000 166000

Subscribed & Paid up ’

Equity Shares of Ra.10/: each fully paid-up 10,006 100,000 10,000 100,000
10,65¢ 100,000 10,000 100,000

year ended 31st March, 2012

8.2 Rights, nfeferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per sharé. '

) 8.4 Détails of Shareholders holding more than 5 % of the aggregate shares in the Company*

]

3.1 There is ne movement in the number of equity sha.res durmg the year ended 31st M_rch, 2013 as well as during the

3.3 lD 000 Equity Shares (Previous Yon.r 10,060) arc held by I B Realty L1m1tecl the holdmg company and its nomines.

As at 31 March 2013.

As at 31 March 2012 -

- Neme of Sharcholder "No. of Shares | % of Holding | No. of Shares | % of Holding
DB Realty Limited and its nominee 10,000 100% 10,000| 100%
Total 10,600 100% 10,000 100%
Reserves & Surplus
) Asat As at 7
Particulars 31 March 2013 | 31 March 2012
, Ameountin¥ | Amountin®
" 1Surplus as per Statement of Profit & Loss i
Opening halance {6,282,990) (4,966,862)
Add; (Loss) for the year (13,473,010){ . (1,316,128)
Closing Balance {19,756,000) (6,282,990)
) Total (19,756,000) (6,282,990}
Other Long Term Liabilities
‘ _ As at As at
Particulars 31 March 2013 | 31 March 2012
. ] Amountin¥ | Amountin?
Society Dues, pending settelment 3,388,786 3,423,405
Total 3,388,786 3,423,405
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PRI !A CONSTRUCTIONS PRIVATE LIMTED

. Notes forming part of financials statements
6 Short Term Borrowings

Asat As ai
Particulars 31 Msarch 2012 | 31 March 2012
Amount in¥ | Amountin¥

Uuasecured
Holding Cempany {Interest free and repayable on demand)

222,851,162

216,461,152

Total 224,851,162 216,461,152
v
- 7 Trade Payables
: Asat TAs at -
Pariiculars 31 March 20131 31 March 2012
- : R 1 Amountin? | Amountin® |
Sundry Creditors (Refer Note No. 18) ' ‘ 81,664 165,747
Total 81,564 165,747
8 Other Current Liabilities
: . - Asat Asat :
Particulars 31 March 2013 | 31 March 2012 |
) AmountinT | Amountin¥
Statutory dues ) 9,465 21,778
Other payables : ‘ - < 3,467,294 9,968,460
Total 3,476,758 9,990,233
9 Short Term Provisions:
As at As at
Particulars 81 March 2013 | 31 March 2012
) Amountin® { Amountin¥.) .
Provision for Income Tax _(Net of _Payment made thereagainst) 178,035 346,130
Total 178,035| 346,130
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PRIYA CONSTRUCTIONS PRIVATE LIMTED
7 Notes forming part of financials statements -
11 Non-current investments

As at As at
Particulars 31 March 2013 |31 March 2012
Amountin¥ | Amountin¥
jinvestment in Firm ) 165,918,969 167,377,485
Name: fivergreen Industrial Estate . : .
Share of Capitai as ac
Name of the Partners Profit/Loss % 21.03,2013
Priya Construction Private Lu?ted 66 165,918,969
Jony Estate Pyvt, Lid. 4 2z '81,484,355
Truf Estate Joint Venture (AOP) 1 8,241,880
- Total ) ’ : - 165,918,563 167,377,425
12 Inventories
As at As at
Particulars 31 March 2013 | 31 March 2012|
E Amountin? | ‘Amountin¥
Gloaing Stock (Premises) o Lo |, 46,080,014 46,080,014
Total . - - 46,080,014 486,080,014
13 Cash and cash equivalents
- : N Asat “Asat . -
Particular . : ) ) 21 March 2013 |31 March 2012
) ‘ ) ) Amountin¥ | ‘Amountin ¥ |
(a) Cash on hand 20,067 529 :
(b) Bank Balance in Current Account : 75,848 |- -
Total - 95,915 - 529

14 Short -Term loans and advances

Co . : Asat ' Asat
Particular. | 21 March 2013 | 31 March 2012
' ] ' 4 Amountin? | Amountin¥’|

(Unsecured and considered good) ) -
Advances recoverable in cash.or in kind . B 25,398 208,352

Total _ 25,398 208,352 -~
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Notes forming part of financials statements

16 Other Income

For the vear | For tho year
Particular ended ended
; 81 March 2013 | 32 March 2012
Amountin¥® | Amountin T
Liabilities Written Back : - 58,205 |
Total =1 59.205-
- Changes ia Inventories /
For the year | For the year
Particular . ended ended
31 March 2012 | 31 March 2012
) | Amount in'¥ | Amicuntin®
Balance as at commencement of the year: h ' -
- Stock of Premises '46,080,(:]14 11,300,000
Less:
Balance as of end, of the year : . .
- Stock of Premises ) 46,080,014 46,080,014
Total - (54,780,014)
17 . Other Expenses
. . { : .
For the year | For the year
. - ended ended -
Particular 31 March 2018 | 31 March 2012
Amount in¥ | Amountin¥
Rent, Rates and Taxes 586,080 -
Repairs & Maintainance - 24,4275
Legal and Professional Charges 159,961 76,168
Communication. Expenses 3,709 100
Conveyance and Travelling 34 274
Remuneration to Audltors
- Audit Fees 28,092 28,660
- Taxation Motters - 79,416
-Other Services 18,878 £1,603"
Loss on cancellation of deed of aamgnment of nghts in réspect of leasehold land 531,740 -
|Miscellaneous Expenses . 318,538 519,956
Total 750,609

1,647,032

3
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PRITA CONSTRUCTIONS PRIVATE LIMTED

Wliaar T
Notgs forming partof ﬁnanciglg statements

Details of dues to Micro, Small qnu Medium Enterpnses as per MSMED Act, 2006
‘Amount in Rupees)

k ) . For the year Faor the year
Particulars ended ended’
31 March 2012 | 31 March 2012

Principal Amount outstanding fo suppiiers under MSMED Act, 2006 beyond the - -
appointed date . .
Interest acerued on the due to suppliers under MSMED Act on the above amount - -
Payment made to suppliers (Other than interest) bevond the appointed date, - -
during the year
Interest paid to suppliers under MSMED Act (other than Section 18) - : -
Interest paid to suppliers under MSMED Act (Section 15) ) - -,
Interest due and payable to suppliers under MSEMED Act for paymente already . - - -
made -

Interest accrued and remaininz unpaid at the end of the year to suppliers under . -

‘ TurfEstate IV

MEMED

: Note: The above information is compiled by the Company on the basis of the inforinaiion made available by vendors and

the same has been relHed upan by the Aud.ttora

The Cnmpany has rights in the Iand mtuatecl at Lower Parel, Mumba.l a.nd has constructed a building know as “‘I‘ur"
. Estate” oz the said land. For the balance development potential on the said land, the Company has entered into &
. Memerandum of Understanding [MOU] dated 5th August 2009 with DB Realty Limited [DBR], whereby it has agreed to

grant rights for the balance development potential on the said land to DBR for Rs. 1,00.00,000/, out of which’' Rs.

. 25,00,000/- has been paid on execution of MOU and the balance amount is due on execution of development agreement,
. ‘which is not executed “ . ‘

Further, DBR has formed a joint venture, know as Turf Estate, which is p::op_osmg to develop and construct real estate
which involves rehabilitation of the occupants of the units forming part of the building constructed by the Company on the-

terms and conditions of the offer given by the said joint ventire, which is subjudice. The inventories held by the Company,
represent units in the said building and accordingly, would form part of rehabilitation.

The Company is a Partner in Evergréen Industrial Estate and the balance m its capital account as of the yeairaend is Ra.
16,59,18,969/- (Previous Year Rs. 16,73,77,425/-), the source wheredf in its hands represent unsecured loan from DBR,

Related Party Disclosure;
As per Accounting Standard 18 (AS- 18) ‘Related Party D1sclosure the dlsclosure of transactions with the related paJ.-i:;leﬁl ;

as defined in AS-18 is given belnw

List of Related Parties with schom transactions have taken place and their relationship. :

Hoid{ng Company
D B Realty Limited,

Enterprises on which Director(s) of the Company exercise sxgmf‘ cant mﬂuence (Assoriated Enmrprmps)
Evergreen Industrial Eatate .
DB Hi Sky Constructions Pvt.Ltd

L3
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The aforesald relatéd parties are as identified by the Compa.uy and relied upon by the Au(htnrs

Figures in 'bracket ):efer to previous year's ﬁgl.u'es

Earnings Per Shg‘rg.

{Amount in )
Particulars éloldi.ng As’sociafed
R ompany Enterprises
Loan Taken i«
Opening Baiance } 216,461,152 -
: (216,011,152} )
Taken during the year 8,190,000 [8)
(450,000) (100,000)
Repaid during the year -
- (100,000) )
Closing Balance 224,551,152 -
(216 46_,_52) (-}
Reimbursement of Statuicry Obligations
Opening Bzlones . 1,052
G {2.021)
Statutory obligation paid on begalf of the Company - 67,988
[& (33,500)
Fayment made - 68,400|
) {34,469)
- 1Closing Balance oL 1,464
' L T (1,062)
Contribution in the capltal of B arzreen Industrml Estate (Partnerslnp
Firm) .
Opening Balance - ! N 167,377.425
D ) c ) - (170,640,646)
Contribution during the year R 10,530,000
S : Q] )
Withdrawal during the year )
Share of logs in Partnership Firm - - 111,988,456
‘ © (2,989,981)
Balance in Capital Aecount of the Firm - 166,918,269
__ Ol (67,377.425)
Notes:*

The Profit/ (Loss) considered in ascerta:mng the Company’s Earnings Per Share comprises of Net Profit/ (Luss) After Tax,
The number of shares used in computing basic and diluted Eammgs Per Share is the weighted average number ‘of shares

'For.M.A PARIKH & CO.

outsta.ud.mg during the year.
(Amount in¥)
Particulars Current Year | Previous Year
Net Profit/ (Loss) after Tax as per Profit & Loss (18,473,010} (1,816,128)
Weighted number of shares outstanding during the . 10,000 10,200
Basic & Diluted Earnings per Share ( 1 347.30) (131 61)
1 ﬂ

Face Value per Equity Share

10

Previous Year figures:.

Signature to Notes 1 - 23
In terms of our report of even date attached

Chartered Accountants

PARTNER
Name : Dhaval B Selwadia
Membership No. : 100023 -

Director

Place :Mumbai -
Date : 11th May,2013

‘The previous year figures have been rearranged and reclassﬁed wherever necessary to confirm with current year's
_ presentation. . :

For and on Behalf Of Board Of Directors

)

Director






