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NOTICE 
 
NOTICE is hereby given that the 5th Annual General Meeting of the members of the Company will 
be held on Saturday, the 18th August, 2012 at 11.30 a.m. at the Registered Office of the Company at 
DB House, Gen. A K Vaidya Marg, Goregaon East, Mumbai-400063 to transact the following 
business:- 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st  March, 
2012, Statement of Profit and Loss for the year ended on that date and the Reports of the 
Board of Directors and Auditors thereon; 
 

2. To appoint Director in place of Mr. Salim Balwa, who retires by rotation and being eligible 
offers himself for re-appointment. 
 

3. To appoint Auditors and to fix their remuneration and in this regard to consider, and if 
thought fit, to pass with or without modification(s), the following resolution, which will be 
proposed as an ordinary resolution:    

 
“RESOLVED THAT M/s. Chaturvedi & Shah, Chartered Accountants, Mumbai (Reg. 
No. 101720W) the Auditors of the Company, who are not disqualified to act as Auditors of 
the Company under section 224(1B) of the Companies Act, 1956 be and are hereby 
appointed as the Statutory Auditors of the Company, to hold office from the conclusion of 
this Annual General Meeting until the conclusion of the next Annual General Meeting of 
the Company on such remuneration plus re-imbursement of out of pocket expenses, if any, 
to be incurred by them in connection with the said audit exclusive of other fees payable for 
other services, if any, to be rendered by them as shall be fixed and agreed between the 
Statutory Auditors and the Board of Directors of the Company.”     

 
By order of the Board of Directors  

   For DB MIG Realtors & Builders Pvt Ltd 
 

Sd/- 
Date:14.05.2012                                                                                                                 Director                                                       
Place: Mumbai 
 
Registered Office: 
DB House,  
Gen. A K Vaidya Marg,  
Goregaon East, Mumbai -400063 
 
NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN HIS/HER 
STEAD AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

 
2. Proxies, in order to be effective, must be duly stamped, completed, signed and deposited at 

the Registered Office of the Company not less than 48 hours before the commencement of 
the meeting. A blank proxy form is annexed to the notice. 

 
 
 
 



DIRECTOR’S REPORT 
Dear Members, 
 
Your Directors have pleasure in presenting the 5th Annual Report together with the Audited 
Accounts of the Company for the year ended on 31st March, 2012. 
 
 
FINANCIAL RESULTS: 
                                                                                                 (Amount in Rs) 

 
Particulars 

 
Year Ended 
  31-03-2012 

 
Year Ended 
  31-03-2011 

Total Income  Nil 2,581 
Total Expenditure including Depreciation  1,54,78,033 (64,48,666) 
Profit/(Loss) for the period carried to B/S  (1,54,78,033) (64,46,085) 

 
STATUS OF PROJECT: 
 
The Company is redeveloping a real estate Project “Middle Income Group Co-operative 
Housing Society Limited” (MIG Society) at Bandra (East). The Company follows Percentage 
Completion method for recognizing the revenue. However, since the threshold limit of 30%, on 
the basis of Percentage Completion method is not achieved so far. Therefore the Company has 
not recognize the revenue for the year ended 31.03.2012. 
 
CHANGE IN SHARE CAPITAL: 
 
During the year under review, the Authorised Share Capital of Rs. 2,50,00,000/- (Rupee Two 
Crores Fifty Lakhs Only) divided into 25,00,000 (Twenty Five Lakhs) Equity Shares of Rs.10/- 
(Rupees Ten Only) each was reclassified into two classes viz., (i)  5,00,000 (Five Lakhs) 
Equity Shares of Rs.10/- (Rupees Ten Only) each and (ii) 20,00,000 (Twenty Lakhs) 
Preference Shares of Re. 10/- (Rupee Ten Only) each. Further, the Company has also issued 
Preference Shares to Real Gem Buildtech Pvt Ltd and Gokuldham Real Estate Development 
Company Pvt Ltd and hence Paid up Capital of the Company stand increased from Rs. 
1,00,000/- to Rs. 1,90,34,000/-. 
 
DIVIDEND: 
 
Due to material Project and Establishment expenses, your Company could not generate any 
revenue/profits and hence your Directors do not recommend any dividend for the year.  
 
FIXED DEPOSITS: 
 
Your Company has not accepted any deposits and, as such, no amount of principal or interest 
was outstanding on the date of the Balance Sheet. 
 
DIRECTORS RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirements under Section 217 (2AA) of the Companies Act, 1956, with 
respect to Director’s Responsibility Statement, it is, hereby, confirmed: 
 



(i) that in the preparation of the annual accounts for the year ended 31st March, 
2012, the applicable Accounting Standards had been followed along with proper 
explanation relating to material departures; 

 
(ii)   that the Directors had selected such accounting policies and applied them 

consistently and the Directors had made judgments and estimates that were 
reasonable and prudent so as to give a true and fair view of the state of affairs of 
the Company as it exists for the year ended 31st March, 2012 and of the loss of 
the company for that year; 

 
(iii)     that the Directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the 
Companies Act, 1956 for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

 
(iv) that the Directors had prepared the annual accounts on a ‘going concern’ basis. 

 
DIRECTORS: 
 
During the year under review, Mr. Salim Balwa and Mr. Suresh Atkur, are continuing as 
Directors of the Company. 
 
Mr. Salim Balwa, Director retires by rotation and being eligible, offers himself for re-
appointment subject to approval of Members in the ensuing Annual General Meeting. The 
Board recommends his re-appointment as Director of the Company. 
 
AUDITORS : 
 
The Statutory Auditors of the Company M/s. Chaturvedi & Shah, Chartered Accountants, 
Mumbai (Reg. No. 101720W) retire at the ensuing Annual General Meeting and being eligible, 
offer themselves, for re-appointment. The Board recommends their re-appointment as the 
Auditors of the Company. 
 
PARTICULARS OF EMPLOYEES: 
 
During the year under review, there were no employees drawing the remuneration in excess of 
the limits prescribed under Section 217(2A) of the Companies Act, 1956.  
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO: 
 
Considering the nature of the business, it is not necessary to give statement showing required 
particulars in accordance with the Companies (Disclosure of particulars in the Report of Board 
of Directors) Rules, 1988 read with the provisions of Section 217(1) (e) of the Companies Act, 
1956 and hence it has not been annexed hereto.  
 
During the year under review, Foreign Exchange earnings and outgo were Nil. 
 
 
 
 



 
ACKNOWLEDGEMENT: 
 
Your Directors would like to express their appreciation for the support extended by the 
Bankers, Office Bearers of the Government Department. 
 

    On behalf of the Board of Directors  
                                          For DB MIG Realtors & Builders Pvt Ltd 

 
  

                                                                                                 Sd/-                                  Sd/-                              
Date : 14.05.2012                                                                     Director                           Director 
Place : Mumbai 



CIN: U45200MH2007PTCl72150 Nominal Capital: Rs. 250 Lakhs

v. Sundaram & Co.
COMPANY SECRETARIES

COMPLIANCE CERTIFICATE VIS 383A (1) OF COMPANIES ACT, 1956

The Members
DB MIG Realtors & Buliders Private Limited
DB House, Gen. A. K. Vaidya Marg
Goregaon (East)
Mumbai-400063.

We have examined the registers, records, books and papers of DB MIG Realtors &
Builders Private Limited (the Company), as required to be maintained under the
Companies Act, 1956 (the Act) and rules made there under and also the provisions
contained the Memorandum and 1\ rticles or Association of the Company for the
financial year ended on 31sl March 2012. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations
furnished to us by the Company, its officers and agents, we certify that in respect of the
aforesaid financial year:

1) The Company has kept and maintained all registers as stated in Annexure "A" to
this certificate, as per the provisions of the Companies Act, 1956 and the rules
made there under.

2) The Company has duly filed the forms and returns as stated in Annexure "B" to
this certificate, with the Registrar of Companies, within the time prescribed under
the Act and the rules made there under.

3) The Company being a private limited Company and a subsidiary of a public
company has the minimum prescribed paid up capital and its maximum number
of members during the said financial year was 5 excluding its present and past
employees. The Company during the year under review has not invited from
public to subscribe for its shares and has not invited or accepted any deposits.
The Company has a preference shareholder.

4) The Board of Directors duly met 8 times on 09.04.2011, 11.04.2011,30.05.2011,
08.07.2011,10.08.2011,29.10.2011,23.01.2012, and 11.02.2012 in respect or
which meetings, proper notices were given and the proceedings were properly
recorded and signed including the circular resolutions passed during the financial
year.

5) The Company was not required to close its Register of Members during the
financial year.

6)

STAR COMPUTER (Certified Filing Centre)
# 19, Neptune, 29 EM1', Near Gundecha High School, Thakur Village, Kandivli (E), Mumbai - 400101.
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7) One Extra Ordinary General i\fleeting \\'3S held on nrd January. ~>il':: ~biing the
Financial Year under review.

8) The company has not advanced any loans to its directors or persons or firms or
companies under Section 295 of the Companies Act, 1956,

9) The Company has made proper entries in the register maintained under Section
301 of the Act

10) The Company has made the required entries in the register maintained under
Section 301 of the Act

J 1) As there were no instances Ial ling within the purview of Section 314 of the Act,
the Company has not obtained any approvals from the Board of Directors.
members or Central Govcmmcut.

12) During the year under review, no duplicate shares certificates were issued,

13) (i)
(ii) .

There were transfers and allotment of shares during the financial year.
The Company has not deposited any amount in a separate bank as no
dividend was declared during the financial year.
The Company was not required to post warrants to any member of the
Company as no dividend was declared during the financial year.
The Company did not have any moneys lying in unpaid! unclaimed
dividend account and therefore, the provisions relating to transfer to
Investor Education and Protection Fund do not apply to the Company,
during the financial year.
The Company has duly complied with the requirements of section 217 of
the Act.

(iii)

(iv)

(v)

14) The Board of Directors or the Com pany is duly constituted and there were
appointment of an directors and Resignation of Directors during the year under
review.

15) The Company has not appointed any Managing Director! Whole time Director!
Manager during the financial year.

16) The Company has not appointed any sole selling agents during the financial year.

17) The Company was not required to obtain any approvals of the Central
Government, Company Law Board, Regional Director, Registrar or such other
authorities as may be prescribed under the various provisions of the Act during
the financial year.

18) The Directors have disclosed their interest in other firms!companies to the Board
of Directors pursuant to the provisions of the Act and rules made there under.

19) The Company had issued optionally
during the financial year.

convertible cumulative preference shares
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20) The Company has not bought baek any shares during the financial year.

2 J) There was no redemption of optionally convertible cumulative preference shares
during the financial year.

22) There were no transactions necessitating the Company to keep in abeyance the
rights to dividend, rights shares and bonus, shares pending registration of transfer
of shares.

23) The Company has not invited or accepted any deposits including any unsecured
loans, falling within the purview of Section 58A during the financial year.

24) The borrowings made during the financial are in compliance with the provisions
of Section 293 (1) (a) &(d) of the Act

25) The company has not given loans & made investments in other bodies corporate.
The Company being Subsidiary of Public Limited Company section 372A of the
Companies Act, 1956 is applicable.

26) The Company has not altered the provisions of the Memorandum with respect to
situation of the' Company's registered office from one state to another during the
year under scrutiny.

27) The Company has not altered the provisions of the Memorandum with respect to
the objects of the Company during the year under scrutiny.

28) The Company has not altered the provision of the Memorandum with respect to
the name ofthe Company during the year under scrutiny.

29) The Company has altered the provisions of the Memorandum with respect to
share capital of the Company during the year under scrutiny.

30) The Company has altered its Articles of Association during the financial year.

3]) There were no prosecution initiated against or show cause notices received by the
Company and no fines or penalties or any other punishment were imposed on the
Company during the financial year. for offences under the Act.

32) The Company bas not received any money as a security from its employees
during the year under scrutiny.

33) The Company is regular in depositing the statutory dues during the financial
year.

Place: Mumbai
Date: 14th May, 2012
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ANNEXURE-B

I COMPLIANCE CERTIFICATE U/S383A (1)
DB MIG REAL TORS & BUILDERS PRIVATE LIMITED

ANNEXURE - A

1. Register of Members under Section 150.
2. Register of Directors' Shareholdings, under Section 307.
3. Register of Directors, M D, Manager and Secretary under Section 303.
4. Register of Transfer, Transmissions.
5. Register and Returns under Section 163.
6. Minutes Book of General Meetings and Board Meetings.
7. Books of Accounts under Section 209.
8. Register of Loans and Investments under Section 372A.

Forms and e-Returns as filed by the Company with the Registrar of Companies
during the Financial Year ended 31/03/2012.

Form No. Section Filing Date I Purpose Whether If delay u
filed within fil 'g,

the whether

I
prescribed requisite

I
time additional

fees paid
32 303 09/05/2011 Appointment and resignation Yef> N --I

or Director I
..-~ _. ,-- --_ . i32 303 09/06/20 j 1 Appointment and resignation Yes N.A. I

of Director i i
II 32 303 03/1 0/2011 Change in designation of Yes N.A. I

Director
20B 159 04111/2011 Annual Return for the year Yes I N.A.

ended on 31.03.2011 ;

23AC& 220 15112/2011 Balance Sheet & Profit & Loss Yes N.A.
I

ACA AIC for the year ended on
31.03.2011

23 192 20102/20] 2 Registration of Resolutions No Yes
5 97 20102/2012 Increase in Share Capital Yes IN.A_-

Place: Mumbai
Date: 14(h May. 2012










































